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´2XU�/LIH�DV�D�:DYHµ�

/LVWHQ�WR�WKRVH�ZDYHV���
�

%HLQJ�KHUH�DW�0DU�GH�-DGH��QDWXUDOO\�ZDYHV�FRPH�WR�
PLQG�DV�D�PHWDSKRU�IRU�WKH�KXPDQ�OLIH��6R�OHW·V�H[�
SORUH�WKDW�PHWDSKRU��0D\EH�WKDW�PHWDSKRU�LV�PRUH�
XVHIXO�WKDQ�\RXU�FXUUHQW�PHWDSKRU��,�VD\�WKLV�EH�
FDXVH�ZH�DOO�OLYH�RXU�OLYHV�E\�PHWDSKRU��´7LPµ�DQG�
DOO�RI�WKH�LGHDV�DQG�HPRWLRQV�DQG�LPSXOVHV�WKDW�,�
ZHDYH�LQWR�WKH�LGHD�RI�´7LPµ�DUH�D�PHWDSKRU�IRU�P\�
OLIH��-XVW�D�PHWDSKRU��2QH�,·YH�FDUHIXOO\�FRQVWUXFWHG�
IRU�PDQ\�\HDUV��DQG�RQH�,·P�DOZD\V�WLQNHULQJ�ZLWK��
$QG�RQH�WKDW�GRHVQ·W�UHDOO\�VHUYH�PH�WKDW�ZHOO��%XW�
IRU�WKH�QH[W����PLQXWHV�RU�VR�,�WKRXJKW�,·G�IRUJHW�
DERXW�WKDW�RQH��DQG�\RX�FRXOG�SOHDVH�IRUJHW�DERXW�
\RXU�PHWDSKRU�DOVR��/HW·V�LQVWHDG�FRQVLGHU�D�ZDYH�
DV�D�ZD\�WR�H[SUHVV�ZKDW�RXU�OLIH�UHDOO\�LV��
�

:DYHV�DUH�ERUQ�RXW�LQ�WKH�RFHDQ�IURP�ZLQG�DQG�
WKH\�VWDUW�WUDYHOLQJ��%URDG��VPRRWK�VZHOOV�RI�ZDWHU��
ZDYHV�WR�EH��VWDUW�WUDYHOLQJ�DFURVV�WKH�RFHDQ��
6RPHWLPHV�WKH�VZHOOV�DUH�YHU\�VOLJKW��LI�\RX�DUH�LQ�D�
ERDW�RQ�WKH�RFHDQ�\RX�EDUHO\�IHHO�WKHP�²�MXVW�
VOLJKWO\�ULVLQJ�DQG�IDOOLQJ��ULVLQJ�DQG�IDOOLQJ��OLNH�D�
EDE\�EHLQJ�URFNHG�LQ�LWV�FUDGOH��2WKHU�WLPHV�WKH�
VZHOOV�DUH�KXJH��ZKHQ�\RXU�ERDW�IDOOV�WR�WKH�WURXJK�
EHWZHHQ�VZHOOV�\RX�FDQ·W�VHH�DQ\WKLQJ�DURXQG�\RX�
EXW�JUHDW�ZDOOV�RI�ZDWHU��$�ULVLQJ�DQG�IDOOLQJ�PDVV�RI�
ZDWHU���
�

,W·V�KDUG�WR�WHOO�ZKHQ�\RX�ORRN�DW�D�VZHOO�RU�D�ZDYH�LI�
LW·V�D�VLQJOH�WKLQJ�VRPHKRZ�PRYLQJ�WKURXJK�WKH�ZD�
WHU�RU�QRW��2U�LV�LW�D�FKDLQ�UHDFWLRQ�ZLWK�QR�LQGLYLGX�
DOLW\�DW�DOO"�$V�RQH�OLWWOH�VHFWLRQ�RI�WKH�ZDWHU�OLIWV�XS��
DQRWKHU�FRPSHQVDWHV�E\�GURSSLQJ�GRZQ��$�KDQG�RII�
RI�HQHUJ\�IURP�RQH�ELW�RI�ZDWHU�WR�DQRWKHU��,W�DOO�
VHHPV�WR�DGG�XS�WR�VRPHWKLQJ�WKDW�ORRNV�OLNH�VRPH�
WKLQJ�²�´Dµ�ZDYH��EXW�,�WKLQN�LI�\RX�MXVW�ORRN�DW�D�OLW�
WOH�VHFWLRQ�RI�ZDWHU�\RX�GRQ·W�VHH�D�ZDYH�PRYLQJ�
E\��<RX�MXVW�VHH�ULVLQJ�DQG�IDOOLQJ��<RX�MXVW�VHH��
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HQHUJ\�PDQLIHVWLQJ�LWVHOI�DQG�RQH�WKLQJ�OHDGLQJ�WR�
DQRWKHU�WKLQJ��%XW�IRU�HDVH�RI�FRQYHUVDWLRQ��OHW·V�JR�
DKHDG�DQG�VD\�WKDW�D�ZDYH�LV�D�WKLQJ�DQG�WKDW�LW�
PRYHV��
�

(YHQWXDOO\�WKHVH�VZHOOV�UHDFK�WKH�VKRUH��7KH\�PLJKW�
WUDYHO�D�PLOH��RU�D�KXQGUHG�PLOHV��RU�D�WKRXVDQG�
PLOHV��EXW�HYHQWXDOO\�WKH\�UHDFK�WKH�VKRUH��:KHQ�
WKLV�WUDYHOLQJ�VZHOO�VWDUWV�WR�EH�FRQVWULFWHG�E\�WKH�
ULVLQJ�VXUIDFH�RI�WKH�RFHDQ�DV�LW�DSSURDFKHV�WKH�
VKRUH��LW�VWDUWV�ORVLQJ�VSDFH�EHORZ�LW��7KH�VHFWLRQV�
RI�ZDWHU�PRYLQJ�XS�DQG�GRZQ�GRQ·W�KDYH�DV�PXFK�
URRP�WR�PRYH�GRZQ�QRZ��7KH\�DUH�EDQJLQJ�LQWR�
WKDW�ERWWRP�DQG�WKH�VZHOO�VWDUWV�WR�EH�GHVWDELOL]HG��
$�ELJ��ORQJ��HYHQ�VZHOO�ZLWK�WKH�JUHDW�GHSWK�RI�WKH�
VHD�WR�PDQHXYHU�LQ�LV�EHLQJ�SXVKHG�XS�LQWR�WKH�DLU��
$�URXQGHG��VPRRWK�VZHOO�EHFRPHV�D�VWHHS�ZDYH��,W�
JHWV�VWHHSHU�DQG�VWHHSHU��$QG�ZDWHU�DW�WKH�WRS�RI�
WKH�ZDYH�VODPV�LQWR�WKH�DLU��7KH�SRRU�ZDYH�LV�EHLQJ�
KDPPHUHG�IURP�DOO�GLUHFWLRQV��$QG�WKH�WRS�RI�WKH�
ZDYH�EHFRPHV�VKDUSHU�DQG�VRRQ�LW�KDV�D�VKDUS�
HGJH��$QG�WKH�ZLQG�VWDUWV�SXOOLQJ�WKH�ZDWHU�ULJKW�RII�
RI�WKDW�WRS�HGJH��3XOOLQJ�LW�LQWR�WKH�VN\��0DNLQJ�D�
UDJJHG�HGJH�RI�ZKLWH�²�WHDULQJ�WKH�ZDWHU�IURP�WKH�
WRS��$QG�WKH�VLOHQW�VZHOO�VWDUWV�WR�WDON�DIWHU�KXQ�
GUHGV�RU�WKRXVDQGV�RI�PLOHV�RI�TXLHWO\�WUDYHOLQJ��

�&RQWLQXHG�RQ�SDJH����

7LP�%XUQHWW�ZLWK�VRQ��:DONHU�%XUQHWW�

�

'KDUPD�WDON�JLYHQ�DW�WKH�(YHU\GD\�=HQ�&RPPXQLW\��5HWUHDW���
0DU�'H�-DGH�5HWUHDW�&HQWHU�LQ�0H[LFR��E\�1RPRQ�7LP�%XUQHWW��
0D\���������
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$QQXDO�0RXQWDLQV�DQG�5LYHUV�+LNLQJ�5HWUHDW�
OHG�E\�%RE�3HQQ\��0�6���QDWXUDOLVW��VHQLRU�
=HQ�VWXGHQW�DQG�H[SHULHQWLDO�HGXFDWRU��DQG�
1RPRQ�7LP�%XUQHWW��UHVLGHQW�SULHVW�������
/LPLWHG�WR����SDUWLFLSDQWV��7R�UHJLVWHU�E\�
������FDOO�%RE�3HQQ\�DW�����������������
�
6DQJKD�0HHWLQJ�DQG�3RWOXFN�ZLWK��������������������
=RNHWVX�1RUPDQ�)LVFKHU�²���²��SP��
'KDUPD�+DOO��

2FWREHU� �

����³�� =HQ�6WXG\�5HWUHDW�ZLWK�=RNHWVX�1RUPDQ�
)LVFKHU�²�$QQXDO�)DOO�UHWUHDW�

6DWXUGD\�������²��DP�²��SP��6XQGD\��
�����²��DP�²��SP��'KDUPD�+DOO�������²���
VOLGLQJ�VFDOH�SOXV�GRQDWLRQ�WR�WKH�WHDFKHU��
5HJLVWHU�RQOLQH�DW�ZZZ�EHOOLQJKDP]HQ�RUJ�E\��
������)RU�TXHVWLRQV�RU�SDSHU�UHJLVWUDWLRQ��
FRQWDFW�5HJLVWUDU�DW�����������������������������������
UHJLVWUDU#EHOOLQJKDP�RUJ�������������������������������
RU�FDOO�������������� �
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0RYLH�1LJKW�DQG�3RWOXFN��
�SP�SRWOXFN���SP�PRYLH�²�%HOOLQJKDP�
'KDUPD�+DOO����
�
)LYH�GD\�0RXQWDLQ�5DLQ�=HQ�5HWUHDW��
9DQFRXYHU�²�7XHVGD\�HYHQLQJ�WR�6XQGD\�
QRRQ���&RQWDFW�UHJLVWHU�DW�����������������������������������
PRXQWDLQUDLQ]HQ#\DKRR�FD���������������������������
RU�FDOO�5HJLVWUDU�DW����������������
�
7KDQNVJLYLQJ�'D\��
1R�]D]HQ�DW�'KDUPD�+DOO���
�

8SFRPLQJ�(YHQWV�

'HFHPEHU� �
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5RKDWVX�5HWUHDW��
����DP�²�QRRQ�²�'KDUPD�+DOO���������
�����VOLGLQJ�VFDOH�SOXV�GRQDWLRQ�WR�WKH�
WHDFKHU���5HJLVWHU�RQOLQH�E\�������DW�
ZZZ�EHOOLQJKDP]HQ�RUJ��)RU�TXHVWLRQV��
FRQWDFW�5HJLVWUDU�DW����������������������������������
UHJLVWUDU#EHOOLQJKDP�RUJ���
RU�FDOO�����������������

-DQXDU\� �����������������������������������
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6KXVR�(QWHULQJ�&HUHPRQ\��
IROORZLQJ��SP�]D]HQ�²�'KDUPD�+DOO��
�
0RXQWDLQ�5DLQ�5HWUHDW��
9DQFRXYHU³=RNHWVX�1RUPDQ�)LVFKHU�
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7KUHH�'D\�6HVVKLQ�
=RNHWVX�1RUPDQ�)LVFKHU�²�7KXUVGD\�HYH�
QLQJ�WR�6XQGD\�DIWHUQRRQ���%HOOLQJKDP�
'KDUPD�+DOO�������������VOLGLQJ�VFDOH�SOXV�
GRQDWLRQ�WR�WKH�WHDFKHU���
�
6KXVR·V�'KDUPD�,QTXLU\�&HUHPRQ\��
6XQGD\������SP�²�%HOOLQJKDP�'KDUPD�
+DOO���)UHH��������6KXVR�-RKQ�:LOH\�ZLOO�
DQVZHU�GKDUPD�TXHVWLRQV�IURP�VDQJKD��
�
0RUH�GHWDLOV�DERXW�WKH�:LQWHU�3UDFWLFH�
3HULRG�ZLOO�IROORZ�LQ�IXWXUH�DQQRXQFHPHQWV�
DQG�WKH�:LQWHU�1HZVOHWWHU��

-XQH� �

�������� ��GD\�(YHU\GD\�=HQ�&RPPXQLW\�5HWUHDW�
ZLWK�=RNHWVX�1RUPDQ�)LVFKHU�)ULGD\�HYH�
QLQJ������WKURXJK�6DWXUGD\�QRRQ�������
6DPLVK�,VODQG�&DPS���)LUVW���IXOO�GD\V�ZLOO�
EH�FODVVHV��FRPPXQLW\�EXLOGLQJ��WLPH�WR�
UHOD[�DQG�EH�WRJHWKHU��/DVW���IXOO�GD\V�ZLOO�
EH�IRUPDO�=HQ�VHVVKLQ��0DUN�\RXU�FDOHQ�
GDU�QRZ�IRU�WKLV�H[FLWLQJ�RIIHULQJ��

7KLV�6XPPHU�1HZVOHWWHU�UHIOHFWV�WKH�7KUHH�7UHDVXUHV��WKH�%XGGKD��UHYHDOHG�LQ�WKH�WUDQVFULSW�RI�<X]DQ�1DQF\�
:HOFK·V�6KXVR�'KDUPD�,QTXLU\�&HUHPRQ\��+RVVHQVKLNL���VWDUWLQJ�RQ�SDJH����WKH�'KDUPD��SUHVHQWHG�LQ�1RPRQ�
7LP�%XUQHWW·V��EHDXWLIXO�WDON�HDUOLHU�WKLV�\HDU�DW�0DU�GH�-DGH��0H[LFR��VWDUWLQJ�RQ�SDJH���DQG�FRQWLQXLQJ�
LQWHUQDOO\��DQG�WKH�6DQJKD�WKURXJK�WKH�FRQWULEXWLRQV�RI�VDQJKD�PHPEHUV��VWDUWLQJ�RQ�SDJH������6X]DQQH�
:\QQH·V�UHIOHFWLRQV�RQ�VDQJKD��-RKQ�.HLWK·V�VWXGHQW�WDON���6DQG\�7D\ORU·V�LQYHVWLJDWLRQ�RI�=HQ�DQG�PRQH\��DQG�
&KULV�%XUNKDUW·V�ORYHO\�SRHP���7KDQN�\RX�WR�DOO�FRQWULEXWRUV�IRU�WKHVH�JHPV��

,Q�7KLV�,VVXH�«��



6KXVR���<X]DQ��

&RXUDJHRXV�0RXQWDLQ�

7KH�VXPPLW�QHYHU�WKH�JRDO���

<RX�FOLPE�ZLWK�0DOORU\�DQG�6LPSVRQ�WR�WRXFK�WKH�YRLG��
�

6LOHQFH�EHFNRQV�\RX�LQWR�WKLQ�DLU���

7KH�FROG�WKLQ�DLU�RI�SDLQ�DQG�VXIIHULQJ��

$Q�DYDODQFKH�RI�DQJHU�SDVVHV�ZLWKLQ�LQFKHV��IDOOV�DZD\���

'LYHUWHG�E\�\RXU�FRXUDJH��JUDFH��DQG�FRPSDVVLRQ��
��

1R�VSLGHU�ZLWK�ZKLWH�WHQWDFOHV�ZLOO�WUDS�\RX��

,FH�D[H�RI�]D]HQ�ILUPO\�SODFHG��ERG\�DQG�PLQG�IDOO�DZD\��

0RPHQW�RI�SXUH�HPSWLQHVV���0RPHQW�RI�SXUH�EHLQJ��

3DJH���

1RZ��OHW�XV�KHDU�IURP�WKH�6KXVR��
�

<XVDQ��7KLV�VWDII��RQFH�D�EODFN�VQDNH�RQ�9XOWXUH�
3HDN��EHFDPH�WKH�XGXPEDUD�IORZHU���$W�6KDOPDQ�
7HPSOH�LW�EXUVW�IRUWK�LQWR�WKH�ILYH�SHWDOV�RI�=HQ���
6RPHWLPHV�LW�LV�D�GUDJRQ�VZDOORZLQJ�KHDYHQ�DQG�
HDUWK���6RPHWLPHV�LW�LV�D�9KDMUD�VZRUG��JLYLQJ�DQG�
WDNLQJ�OLIH���7RGD\�WKH�VWDII�LV�LQ�P\�KDQGV���7KRXJK�
D�PRVTXLWR�ELWLQJ�DQ�LURQ�EXOO��,�FDQQRW�JLYH�LW�DZD\���
'UDJRQV�DQG�(OHSKDQWV��OHW�XV�EULQJ�IRUWK�WKH�
'KDUPD��%ULQJ�PH�\RXU�TXHVWLRQV��
�

6WXGHQW��6KXVR��VRPHWLPHV�,�IHHO�VXFK�DQJHU�WKDW�
WKH�DYDODQFKH�DOPRVW�RYHUZKHOPV�PH���:KDW�
VKRXOG�,�GR"�

�

<XVDQ��7UXVW�LQ�\RXU�JULS��\RXU�NQRZOHGJH�RI�PRXQ�
WDLQ���,Q�IDFW��WXUQ�\RXU�ZKROH�ERG\�LQWR�WKH�PRXQ�
WDLQ�DV�FORVH�DV�\RX�FDQ�DQG�EHFRPH�WKH�PRXQWDLQ���
7KH�DYDODQFKH�ZLOO�SDVV�E\���
 �
�

6WXGHQW��6KXVR��,·YH�EHHQ�PDNLQJ�ORWV�RI�PLVWDNHV�
ODWHO\���:KDW�VKRXOG�,�GR"�
�

<XVDQ��3OHDVH�FRQWLQXH�PDNLQJ�WKHP���7KH\�WHDFK�
XV�DOO�VR�PXFK���
 �
�

6WXGHQW��6KXVR��LQ�RXU�PHHWLQJ�KHUH�ZLWK�\RX��\RX���

�&RQWLQXHG�RQ�SDJH����

+HDG�6WXGHQW·V�'KDUPD�,QTXLU\�&HUHPRQ\��+RVVHQVKLNL�������
ZLWK�6KXVR�<XVDQ�1DQF\�:HOFK� � 0DUFK���������

1RUPDQ�)LVFKHU�DQG�1DQF\�:HOFK�DIWHU�WKH�
6KXVR�&HUHPRQ\���a���SKRWR�E\�&RQQLH�0DUWLQ�

$W�WKH�HQG�RI�WKH������3UDFWLFH�3HULRG��RQFH�DJDLQ�WKH�%HOOLQJKDP�=HQ�3UDFWLFH�*URXS�KHOG�WKH�'KDUPD�
,QTXLU\�&HUHPRQ\���,Q�WKLV�WUDGLWLRQDO�=HQ�FHUHPRQ\��WKH�6KXVR��+HDG�6WXGHQW�IRU�WKH�3UDFWLFH�3HULRG��UH�
FHLYHV�WKH�'KDUPD�6WDII�IURP�RXU�JXLGLQJ�WHDFKHU��=RNHWVX�1RUPDQ�)LVFKHU��DQG�DQVZHUV�TXHVWLRQV�LQ�D�
IRUPDO�GKDUPD�HQFRXQWHU�ZLWK�WKH�RWKHU�VWXGHQWV���7KLV�\HDU��1RJHQ�6HLNX�&RQQLH�0DUWLQ��WKH�6KXVR·V�-LVKD�
�DWWHQGDQW��LQWURGXFHG�WKH�6KXVR�&HUHPRQ\�ZLWK�D�SRHP�VKH�FRPSRVHG��EHORZ����7KHQ�WKH�6KXVR�LQYLWHG�
HYHU\RQH�WR�DVN�KHU�TXHVWLRQV��ZKLFK�WKH\�GLG��RQH�E\�RQH���$W�WKH�FRPSOHWLRQ�RI�HDFK�RI�WKH�6KXVR·V�UH�
VSRQVHV��VKH�VWDPSHG�WKH�'KDUPD�6WDII�ILUPO\�RQ�WKH�IORRU���,Q�WKH�IROORZLQJ�WUDQVFULSW��WKLV�FRQILUPLQJ�
VWDPS�LV�LQGLFDWHG�E\�WKH�V\PERO�
 ���



�KDYH�GHPRQVWUDWHG�WKURXJK�\RXU�DFWLRQV�WKH�GKDUPD��
WLPH�DQG�WLPH�DJDLQ��VHVVKLQ�DIWHU�VHVVKLQ���:KDW�
GHPRQVWUDWHV�WKH�GKDUPD�WR�\RX"�
�

�7KH�6KXVR�VZHHSV�KHU�KDQG�DFURVV�WKH�URRP�WR�
LQGLFDWH�WKDW�WKH�HQWLUH�6DQJKD³DOO�LWV�PHPEHUV³
GHPRQVWUDWHV�WKH�GKDUPD�WR�KHU���
� �
�

6WXGHQW��6KXVR��LQ�WKH�DOO��LQ�WKH�GDUNQHVV�WKHUH�
DUH�GHOXVLRQV�LQH[KDXVWLEOH���+RZ�GRHV�RQH�NQRZ�
WKH�WUXH�ZD\"�
�

<XVDQ��7KH�WUXH�ZD\�LV�LQ�\RXU�KHDUW���,W·V�DOZD\V�
EHHQ�WKHUH���6RPHWLPHV�GHOXVLRQ�DFWV�OLNH�D�FORXG�
DQG�REVFXUHV�LW��,W�LV�LQ�WKHUH��WUXVW�\RXU�KHDUW���7KDW�
ZLOO�WHOO�\RX�WKH�ZD\��
 �
�

6WXGHQW��6KXVR��ZKHUH�GLG�\RX�ILQG�WKH�FRXUDJH�WR�
JHW�XS�WKHUH�DQG�EH�ZLOOLQJ�WR�DQVZHU�
XQDQVZHUDEOH�TXHVWLRQV"�
�

<XVDQ��:KR�VD\V�,�HYHU�IRXQG�LW"��
 �
�

6WXGHQW��6KXVR��WKHUH�LV�VR�PXFK�SDLQ�DQG�
VXIIHULQJ�LQ�WKH�ZRUOG�WKDW�P\�KHDUW�LV�KHDY\���:KDW�
VKRXOG�,�GR"�
�

<XVDQ��%UHDWKH�ZLWK�WKH�SDLQ�DQG�VXIIHULQJ���
%UHDWKH�ZLWK�LW���.QRZ�WKDW�LW�ZLOO�FKDQJH�DV�DOO�
WKLQJV�GR���,W�FDQ�DOVR�VWD\�IRU�D�ORQJ�WLPH��DQG�LI�LW�
GRHV��,�JXHVV�WKDW·V�EHFDXVH�LW�ZDQWV�\RX�WR�UHDOO\�
JHW�WR�NQRZ�LW���$QG�LI�\RX�OHW�LW�DQG�VLW�ZLWK�LW��,·P�
QRW�VD\LQJ�LW�ZLOO�JR�DZD\�RU�JR�DZD\�SHUPDQHQWO\³
QRWKLQJ·V�SHUPDQHQW³�EXW�,�WKLQN�\RX�FRXOG�
SHUKDSV�EH�D�ELW�PRUH�FRPIRUWDEOH�ZLWK�WKH�
XQGHUVWDQGLQJ�WKDW�WKHUH�ZLOO�DOZD\V�EH�WKLV�SDLQ�
DQG�VXIIHULQJ���-XVW�OLNH�WKHUH�ZLOO�DOZD\V�EH�QHZ�OLIH�
DQG�MR\���
 �
�

6WXGHQW��6KXVR��LV�LW�SRVVLEOH�WR�FKHULVK�RQH�WKLQJ�
ZLWK�RXW�H[FOXGLQJ�DOO�RWKHUV"�
�

<XVDQ��,�WKLQN�ZKHQ�ZH�WUXO\�FKHULVK�RQH�WKLQJ��ZH�
DUH�FKHULVKLQJ�HYHU\WKLQJ���7R�KDYH�WKDW�NLQG�RI�ORYH�
LQYROYHV�HYHU\RQH��
 �
�

6WXGHQW��6KXVR��ZKDW�FDQ�,�GR�ZLWK�DOO�WKH�
MXGJPHQWV�,�KDYH�DERXW�RWKHU�SHRSOH·V�VXIIHULQJ"�

<XVDQ��/DEHO�LW�DV�MXGJPHQW���/HW�LW�JR���<HV"��
 �
�

6WXGHQW��1DQF\��ZKDW�DUH�\RXU�IHHOLQJV�DERXW�GHDWK�
DQG�G\LQJ"�
�

<XVDQ��2K���7KHUH�KDYH�EHHQ�WLPHV�YHU\�PXFK�ZKHQ�
,�ORRNHG�IRUZDUG�WR�GHDWK��ZKHQ�,�WKRXJKW�,�GLGQ·W�
OLNH�OLIH�YHU\�PXFK���7KHQ�ZKHQ�,�ZDV�KDYLQJ�VXFK�D�
JRRG�WLPH��,�WULHG�QRW�WR�WKLQN�RI�LW�DW�DOO���'RLQJ�WKLV�
SUDFWLFH�KDV�WDXJKW�PH�WKDW�LW·V�DV�PXFK�D�SDUW�RI�
OLIH�DV�OLIH���,W�FRPHV�WR�HYHU\WKLQJ�VR�WKDW�ZH�FDQ�JR�
EDFN�WR�WKH�HDUWK�DQG�SHUKDSV�FRPH�VRPHSODFH�
HOVH��VRPHWKLQJ�HOVH���,W·V�D�JRRG�WKLQJ���,W·V�SDLQIXO�
WR�ORVH�VRPHRQH�\RX�ORYH���6RPHWLPHV�LW·V�SDLQIXO�
IRU�SHRSOH�WR�OHW�JR�RI�WKHLU�RZQ�OLIH�LI�WKH\·UH�QRW�
UHDG\�WR�JR���%XW�LW�LV�D�JRRG�WKLQJ�EHFDXVH�LW�DOORZV�
XV�WR�FKDQJH³UHDOO\�FKDQJH���
 �
�

6WXGHQW��6KXVR��\RX�KDYH�SUDFWLFHG�IRU�PDQ\�\HDUV���
:KDW�ZRXOG�\RX�VD\�DUH�WKH�PRVW�LPSRUWDQW�WKLQJV�
WKDW�\RX·YH�OHDUQHG"�
�

<XVDQ��'RQ·W�JLYH�XS���,I�\RX�KDYH�D�IHHOLQJ³HYHQ�
WKRXJK�TXLWH�VPDOO³GHHS�LQ�\RXU�KHDUW�WKDW�WKLV�LV�
VRPHWKLQJ�WKDW�VSHDNV�WR�\RX��KDQJ�LQ�WKHUH��HYHQ�
ZKHQ�\RX·UH�ERUHG��OLNH�,�ZDV��HYHQ�ZKHQ�\RX·UH�
WLUHG��ZKHQ�\RX�DFKH�DQG�WKLQN���,�FDQ·W�GR�WKLV��,·P�
WRR�ROG�IRU�WKLV��,·P�WRR�VLFN�IRU�WKLV³ZKDWHYHU���
+DQJ�LQ�WKHUH��

7KH�RWKHU�WKLQJ��WKH�PRVW�LPSRUWDQW�WKLQJ�,�OHDUQHG��
QRW�RQO\�WR�VKRZ�XS��ZKLFK�1RUPDQ�RIWHQ�WHOOV�XV³
WR�VKRZ�XS³EXW�DOVR�WR�RSHQ�\RXU�H\HV�WR�DOO�WKH�
ORYH�DQG�VXSSRUW�WKDW·V�DOO�DURXQG�\RX�LQ�WKH�
6DQJKD���,�GRQ·W�WKLQN�,�ZRXOG�KDYH�VWD\HG�LI�,�GLGQ·W�
IHHO�WKDW�GHHSO\��KROGLQJ�PH��ZDQWLQJ�PH�KHUH���
 �
�

6WXGHQW��6KXVR��GRHV�SUDFWLFH�PDNH�SHUIHFW"�
�

<XVDQ��1R��LW�MXVW�PDNHV�\RX�PRUH�JUDFHIXO�LQ�\RXU�
LPSHUIHFWLRQV���
 �
�

6WXGHQW��6KXVR��LI�WKHUH�ZHUH�RQH�WKLQJ�\RX�FRXOG�
FKDQJH��ZKDW�ZRXOG�LW�EH"�
�

<XVDQ��$ERXW�P\VHOI��RU�WKH�ZRUOG��RU�DQ\WKLQJ"�
�

6WXGHQW��$Q\WKLQJ. 
�

�

�&RQWLQXHG�RQ�SDJH����

3DJH���

6KXVR�&HUHPRQ\�³�FRQWLQXHG�



<XVDQ��,�ZRXOG�OLNH�WR�FKDQJH�WKH�KHDUWV�DQG�PLQGV�
RI�D�ORW�RI�SHRSOH�LQ�WKH�8QLWHG�6WDWHV�>ODXJKWHU@���
,·P�TXLWH�VHULRXV���,�ZLVK�,�FRXOG���,�NQRZ�WKHUH·V�
YHU\�OLWWOH�,�FDQ�GR�H[FHSW�WR�WU\�WR�WUXVW�LQ�P\�RZQ�
KHDUW�DQG�PLQG�DQG�VSHDN�WKH�WUXWK�ZKHQ�,�VHH�LW�
DQG�KRSH�WKDW�RWKHU�SHRSOH�ZDNH�XS�WR�LW�WRR���
 �
�

6WXGHQW��6KXVR��WHQ�WKRXVDQG�\HDUV�DJR��\RX�FDPH�
WR�9DQFRXYHU�DQG�WROG�XV�\RXU�VWRU\���*LYH�XV�D�
ZRUG�QRZ�DERXW�EHLQJ�6KXVR��
�

<XVDQ��&RPSOHWHO\�QRXULVKLQJ��
�

6WXGHQW��*LYH�XV�RQH�PRUH�ZRUG��
�

<XVDQ��7KDW�ZDV�WZR³FRPSOHWHO\�QRXULVKLQJ�DQG������
IRUJLYLQJ���
�
�

6WXGHQW��6KXVR��KRZ�GRHV�WKH�GKDUPD�GHVFULEH�WKH�
PXOWLWXGH�RI�OD\HUV��HDFK�ZLWK�LWV�RZQ�FRXQWOHVV�
EHLQJV�WKDW�H[LVW�WR�VXSSRUW�DQG�ORYH�XV"�

�

�

�

�

<XVDQ��,�EHOLHYH�WKDW�LV�WKH�GKDUPD��DOO�WKH�WHDFK�
LQJV�RI�DOO�WKH�EHLQJV�DQG�WKH�KLVWRU\�RI�WKRVH�EH�
LQJV�DQG�HYHU\WKLQJ�WKDW�ZHQW�LQWR�ZKDWHYHU�DGGHG�
XS�WR�EHFRPH�WKRVH�EHLQJV�WR�VSUHDG�WKH�GKDUPD�
\HDU�DIWHU�\HDU���,�EHOLHYH�WKH�GKDUPD�LWVHOI�LV�ZKDW�
\RX·UH�WDONLQJ�DERXW���
 �
�

6WXGHQW��6KXVR��DV�ZH�DOO�SUDFWLFH�WRJHWKHU�LQWHQWO\�
DQG�TXLHWO\��LI�DQ\�RQH�SHUVRQ�DPRQJ�XV�REWDLQV�
HQOLJKWHQPHQW��KRZ�GR�WKH�UHVW�RI�XV�NQRZ"�
�

<XVDQ��,�WKLQN�\RX�PD\�IHHO�VRPHWKLQJ�IURP�WKHP��
DV�LI�WKH\�ZHUH�GHHSO\�FRQQHFWHG�WR�\RX��LI�HYHQ�IRU�
D�PRPHQW���7KHQ��RQ�WKH�RWKHU�KDQG��,�WKLQN�D�SHU�
VRQ�ZKR�UHDFKHV�HQOLJKWHQPHQW��KRSHIXOO\�ZRQ·W��

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�&RQWLQXHG�RQ�SDJH����

3DJH���

6KXVR�&HUHPRQ\�³�FRQWLQXHG�

6DQJKD�PHPEHUV�DW�6KXVR�&HUHPRQ\�DQG�UHFHSWLRQ�a���SKRWRV�E\�&RQQLH�0DUWLQ�



KDQJ�RQ�WR�LW�IRU�WRR�ORQJ³EHFDXVH�WKDW·V�DWWDFK�
PHQW³VR�ZH�MXVW�KDYH�WKRVH�PRPHQWV�RI�HQOLJKWHQ�
PHQW�DQG�KRSHIXOO\�OHW�JR��DOWKRXJK�UHWDLQ�WKH�
WHDFKLQJ��ZKDWHYHU�WKH�WHDFKLQJ�ZDV�WKDW�VXGGHQO\�
WXUQHG�RQ�WKH�OLJKW��DQG�VKDUH�LW�ZLWK�RWKHUV��
 �
�

6WXGHQW��6KXVR��WKH�%XGGKD·V�:D\�LV�XQVXUSDVV�
DEOH���+RZ�FDQ�ZH�ILQG�LW"�
�

<XVDQ��:KDW�PDNHV�\RX�WKLQN�\RX�KDYHQ·W"��,W·V�LQ�
\RXU�KHDUW���,W·V�LQ�HYHU\WKLQJ�\RX�GR���<RX�DUH�D�
EXGGKD��
 �
�

6WXGHQW��6KXVR��ZDQGHULQJ�LQ�WKH�PDUNHWSODFH��IDU�
IURP�WKH�PRQDVWHU\��KRZ�GR�,�WHOO�WKH�GLIIHUHQFH�
EHWZHHQ�WKH�VRXQG�RI�WHPSOH�EHOOV�DQG�WKH�ULQJLQJ�
LQ�P\�HDUV"�
�

<XVDQ��7KH\�NLQG�RI�EOHQG�WRJHWKHU�>ODXJKWHU@���,�
PHDQ�WKH�ULQJLQJ�LQ�\RXU�HDUV���6HH�D�GRFWRU�DERXW�
LW��RU�VHH�LW�DV�\RXU�RZQ�SHUVRQDO�PXVLF���,I�LW·V�SDLQ�
IXO³,·P�QRW�WULYLDOL]LQJ�WKLV³EXW�LI�\RX·UH�WDONLQJ�
DERXW�WKH�GD\�WR�GD\�EX]]�WKDW�FRPHV�LQ�DQG�FDQ�EH�
VR�LUULWDWLQJ�EHFDXVH�ZH·UH�VXUURXQGHG�E\�QRLVH�
DQG�OLJKWV�DQG�SHRSOH�DQG�DGYHUWLVLQJ³LI�WKDW·V�
ZKDW�PDNHV�WKDW�ULQJLQJ�LQ�\RXU�HDUV��,�ZRQGHU�LI�
\RX�FRXOGQ·W�WXUQ�LW�LQWR�WHPSOH�EHOOV³LQWR�WKH�PX�
VLF�RI�\RXU�GDLO\�OLIH��

6WXGHQW��,�ZRUU\�WKDW�LW·V�GHOXVLRQ��
�

6KXVR��:HOO��NHHS�SUDFWLFLQJ�ZLWK�LW���7KHQ��DJDLQ��
ZKR·V�WR�VD\�LW·V�QRW"���
 �
�

6WXGHQW��6KXVR��WKHUH�DUH�%XGGKLVW�VFULSWXUHV�WKDW�
VD\��$OZD\V�SXW�WKH�RWKHU�EHIRUH�WKH�VHOI���:KDW�GR�
\RX�VD\"�
�

<XVDQ��,I�\RX�WUXO\�XQGHUVWDQG�WKDW�WKHUH�LV�QR�GLI�
IHUHQFH�EHWZHHQ�\RX�DQG�DQRWKHU��WKHQ�DV�ORQJ�DV�
\RX·UH�WDNLQJ�JRRG�FDUH�RI�HLWKHU�\RX�RU�WKH�RWKHU��

\RX·UH�WDNLQJ�FDUH�RI�\RX�DQG�WKH�RWKHU�DV�ZHOO���,�
WKLQN�LW�VWDUWV�ZLWK�WDNLQJ�JRRG�FDUH�RI�\RXU�RZQ�
VSLULW�DQG�KHDUW�DQG�WKDW�KHOSV�WDNH�FDUH�RI�RWKHUV���

 �
�

6WXGHQW��6KXVR��'RJHQ�VD\V��´7UDLQ�DV�LI�\RXU�KDLU�
LV�RQ�ILUH�µ��%XW�LI�FDXVDWLRQ�LV�UHSXJQDQW�DQG�DPEL�
WLRQ�LV�DQ�REVWDFOH��KRZ�FDQ�ZH�WUDLQ�DV�LI�RXU�KDLU�
LV�RQ�ILUH"�
�

<XVDQ��,·YH�DOZD\V�ORYHG�WKDW�LPDJH���$PELWLRQ�
GRHVQ·W�KDYH�WR�EH�EDG���,W�GRHVQ·W�KDYH�WR�EH��

�

�&RQWLQXHG�RQ�SDJH����

3DJH���

6KXVR�&HUHPRQ\�³�FRQWLQXHG�

������������1DQF\�:HOFK�DQVZHUV�TXHVWLRQV�IURP�WKH�VDQJKD�DV�WHDFKHU�1RUPDQ�)LVKHU�OLVWHQV���a���SKRWR�E\�&RQQLH�0DUWLQ�



3DJH���

6KXVR�&HUHPRQ\�³�FRQWLQXHG�

URRWHG�LQ�MHDORXV\�RU�DQJHU�RU�FRPSHWLWLYHQHVV���
$PELWLRQ�FDQ�MXVW�EH�ZDQWLQJ�WR�GR�\RXU�EHVW�DW�
ZKDWHYHU�LW�LV���'R�\RXU�EHVW�ZLWK�\RXU�KDLU�RQ�ILUH�
HYHU\�GD\���<RX�MXVW�GR�\RXU�EHVW�DQG�WKDW·V�ZKDW�
\RX·OO�GR���
 �
�

6WXGHQW��6KXVR��,�KDYH�D�TXHVWLRQ�IURP�D�VWXGHQW��
ZKR�FRXOGQ·W�EH�KHUH���>+H�DVNV@�,·YH�EHHQ�WROG�WR�
GR�ZKDW·V�QH[W��VR�ZKDW·V�QH[W"�
�

<XVDQ��,�DVN�WKDW�P\VHOI���,�GRQ·W�NQRZ���,�GRQ·W�
NQRZ�ZKDW·V�QH[W���3HUKDSV�LI�RQH�MXVW�SD\V�DWWHQ�
WLRQ�WR�HDFK�PRPHQW��WKH�QH[W�ZLOO�FRPH�DQG�\RX·OO�
NQRZ�ZKDW�WR�GR�EHFDXVH�\RX·UH�OLYLQJ�HDFK�PR�
PHQW�OHDGLQJ�XS�WR�WKDW�RQH��������+H·OO�KDYH�WR�WDNH�
WKDW��KH·V�QRW�KHUH�WR�GHIHQG�KLPVHOI��
 �
�

6WXGHQW��6KXVR��ZLWK�WKH�H[FHSWLRQ�RI�WKHLU�GXUD�
WLRQ��ZKDW�LV�WKH�GLIIHUHQFH��LI�DQ\��EHWZHHQ�WKH�
GUHDPV�RI�WKH�FRQVFLRXV�PLQG�DQG�WKH�GUHDPV�RI�
WKH�VXEFRQVFLRXV"�
�

<XVDQ��,�JXHVV�WKH�GLIIHUHQFH�LV�KRZ�ZLOOLQJ�\RX�DUH�
WR�OHW�WKHP�ERWK�FRPH�XS��EH�ORRNHG�DW��VDW�ZLWK�
DZKLOH��OHW�JR���,I�\RX�DUH�ZLOOLQJ��WKH�VXEFRQVFLRXV�
EHFRPHV�WKH�FRQVFLRXV��DQG�\RX·OO�NQRZ���,W·V�QR�
ORQJHU�DQ�HQLJPD���,I�\RX·UH�RSHQ�WR�LW�DQG�QRW�
DIUDLG���2U�LI�WKH�VXEFRQVFLRXV�VHHPV�WR�\RX�D�GDUN��
EODFN�ER[�\RX�GRQ·W�ZDQW�WR�RSHQ��\RX�QHHG�WR�VLW�
EHVLGH�LW�XQWLO�\RX�IHHO�UHDG\�WR�RSHQ�LW��DQG�WKHQ�
PRYH�SDVW���$QG�LW�FDQ�EH�VFDU\���,I�\RX�UHDOO\�GRQ·W�
NQRZ�ZKDW·V�LQ�WKHUH���$QG�WKDW·V�ZKHQ�\RX�QHHG��
DJDLQ��WR�WUXVW�\RX�ZLOO�NQRZ�ZKDW�WR�GR���<RX·OO�GR�
WKH�ULJKW�WKLQJ���
 �
�

6WXGHQW��6KXVR��ZKHQ�ORYH�LV�WUXH�ORYH��ZKDW�PDNHV�
LW�WUXH�ORYH"�
�

<XVDQ��&RPSOHWH�VLQFHULW\���<RX�JLYH�\RXU�KHDUW�
DZD\�FRPSOHWHO\��ZLWKRXW�H[SHFWLQJ�DQ\WKLQJ�EDFN��
RU�HYHQ�QHHGLQJ�DQ\WKLQJ�EDFN���<RX·UH�MXVW�KDSS\�
WR�ORYH�WKDW�GHHSO\���$QG�LI�WKH\�ORYH�\RX�EDFN��
WKDW·V�OLNH�LFLQJ�RQ�WKH�FDNH��%XW�LW·V�VWLOO�WUXH�ORYH�
HYHQ�LI�LW·V�QRW�UHFLSURFDWHG���,I�LW·V�\RXU�WUXH�KHDUW�
DQG�VSLULW�FRPSOHWHO\�ORYLQJ�VRPHRQH��WKDW·V�WUXH�
ORYH��
 �
�

6WXGHQW��$UH�\RX�UHDG\�WR�EH�KDSS\"�
�

<XVDQ��<HV��,�WKLQN�,�DP��
�

6WXGHQW��<RX·UH�QRW�VXUH"�
�

<XVDQ��<HV��,�DP���
 �
�

<XVDQ��,�WKRXJKW�:DONHU��1RPRQ�7LP�%XUQHWW·V�OLWWOH�
VRQ��PLJKW�KDYH�D�TXHVWLRQ³GR�\RX�WKLQN�KH�KDV�D�
TXHVWLRQ"��1R"��+H�KDG�D�JRRG�RQH�IRU�PH�WKH�
RWKHU�GD\��EXW�RND\³�

�

�

�

�

�

�

�

,�KHDUG�WKH�ZRUGV�KHDUW�DQG�ORYH�DV�ZHOO�DV�WKH�
ZRUGV�FRQIXVLRQ�DQG�VXIIHULQJ�DQG�SDLQ�YHU\�
VWURQJO\�WRGD\��DQG�,�WKLQN�WKDW�DOO�RI�WKHVH�IHHOLQJV�
DUH�VR�DOLYH�LQ�XV���7KH\·UH�DOO�D�SDUW�RI�XV��:H�KDYH�
DOO�RI�WKHP���:H�KDYH�ORYH�DQG�ZH�KDYH�WUXH�KHDUW�
IHHOLQJ�WKDW�VRPHWLPHV�ZH�FDQ·W�H[SUHVV�LQ�ZRUGV���
$QG�ZH�DOVR�NQRZ�WKH�SDLQ�DQG�VXIIHULQJ�WKDW·V�LQ�
RXU�OLYHV�LQ�GLIIHUHQW�IRUPV���,W·V�DOO�WKH�VWXII�RI�VLW�
WLQJ�VWLOO�KRXU�DIWHU�KRXU��$QG�ZH�DOO�NQRZ�VRPHKRZ�
LW�MXVW�FLUFOHV�DURXQG���7KHUH·V�ORYH�DQG�VXIIHULQJ�
DQG�WKHUH·V�\RXU�KHDUW�VSHDNLQJ�DV�\RX�VLW�]D]HQ���,�
IHOW�LW�WKLV�VHVVKLQ��,·YH�IHOW�LW�LQ�DOO�WKH�VHVVKLQV�,·YH�
EHHQ�LQ���6XFK�LQWHQVH�ORYH�DQG�SDLQIXO�ZRUN�WKDW�
ZH�DOO�WU\�WR�GR�ZLWK�HDFK�RWKHU·V�KHOS��QRW�GR�LW�
DORQH��QRW�EH�DORQH�LQ�LW���,�ORYH�DOO�RXU�VXIIHULQJ����
7KH\�ZHUH�DOO�EHDXWLIXO�TXHVWLRQV��
�

%HFDXVH�RI�WKH�OLQHDJH�DQG�RXU�WHDFKHU�DQG�DOO�RI�
\RX��,�KDYH�EHHQ�DEOH�WR�EH�6KXVR���,�DP�GHHSO\�
WKDQNIXO�IRU�\RXU�VXSSRUW��DQG�,�DOVR�IHHO�XQZRUWK\�
RI�LW���,I��LQ�P\�ZRUGV�RU�DFWLRQV��,�KDYH�PLVOHG�\RX�LQ�
DQ\�ZD\��SOHDVH�ZDVK�\RXU�HDUV�LQ�WKH�GKDUPD·V�
SXUH��KDUPRQLRXV�VLOHQFH�WKDW�H[LVWV�LQ�DOO�VRXQGV³
HYHU\�VRXQG��ZLWKLQ�DQG�ZLWKRXW���$QG�SOHDVH�NHHS�
RQ�ZLWK�\RXU�SUDFWLFH��DV�,�ZLOO�ZLWK�PLQH���$QG�PD\�
ZH�SUDFWLFH�WRJHWKHU�IRU�WKLV�OLIHWLPH�DQG�PDQ\�
PRUH�OLIHWLPHV�LQ�WKH�IXWXUH��SHUIHFW�LQ�RXU�LPSHU�
IHFWLRQV���7KDQN�\RX�VR�PXFK���
��� _ �



WKURXJK�WKH�RFHDQ��7KH�ZDYH�VWDUWV�WR�KLVV�DQG�
EX]]��7KH�ZDYH�JHWV�VWHHSHU�DQG�VWHHSHU��XQWLO�IL�
QDOO\�ZLWK�D�FUDVK��RU�D�URDU��RU�DQ\�QXPEHU�RI�FRP�
SOH[�VRXQGV��WKH�ZDYH�IDOOV�RYHU��EUHDNLQJ�RQWR�WKH�
VKRUH��$QG�LWV�ZDWHU�VOLGHV�GRZQ�WKH�VORSH�RI�WKH�
RFHDQ�WR�WKH�ERWWRP��UHWXUQLQJ�WR�WKH�JUHDW�RFHDQ���
�

$QG�WKHQ�ZKDW�KDSSHQV"�,V�WKH�ZDYH�JRQH"�,V�LW�
GHDG"�+DV�LW�EHHQ�DQQLKLODWHG"�:KHUH�LV�WKH�ZDYH�
QRZ"�
�

$OO�RI�WKH�ZDWHU�WKDW�ZH�RQFH�FDOOHG�RXU�ZDYH�KDV�
UHWXUQHG�WR�WKH�PRWKHU�RFHDQ��7R�FLUFXODWH��VRPH�
WLPHV�VORZO\��VRPHWLPHV�TXLFNO\�DURXQG�WKH�(DUWK�
XQWLO�LWV�WLPH�FRPHV�WR�ULVH�WR�WKH�VXUIDFH�DJDLQ��
SXOOHG�RQFH�PRUH�E\�WKH�LQYLVLEOH�KDQGV�RI�WKH�ZLQG�
LQWR�D�QHZ�VZHOO�UHDG\�WR�WUDYHO�RQFH�PRUH�RQ�LWV�
ORQJ�MRXUQH\��$�MRXUQH\�VXUHO\�GRRPHG�WR�HQG�RQ�
VRPH�GLVWDQW�VKRUH���
�

6KRXOG�ZH�VD\�WKHQ�WKDW�ZDYHV�DUH�UHERUQ"��

&DQ�ZH�VD\�WKDW�ZDYHV�DUH�QRW�UHERUQ"�

'RHV�HLWKHU�TXHVWLRQ�DFWXDOO\�PDNH�DQ\�VHQVH"�
'RHV�WKLQNLQJ�RI�D�ZDYH�DV�D�ZDYH�PDNH�DQ\�
VHQVH"�
�

6R�ZH�DUH�ZDYHV��'LVWDQW�DQG�P\VWHULRXV�IRUFHV�
GUDZ�XV�XS�LQWR�H[LVWHQFH��$QG�ZH�WUDYHO�RQ�RXU�
MRXUQH\��$FURVV�WKH�JUHDW�RFHDQ��0D\EH�ZH�WUDYHO�
IRU�\HDUV�LQ�UHODWLYH�WUDQTXLOLW\��0D\EH�ZH�EUHDN�
RQWR�D�FRUDO�DWROO�LQ�WKH�PLGGOH�RI�WKH�RFHDQ�MXVW�D�
IHZ�ZHHNV�DIWHU�ZH�FRPH�LQWR�EHLQJ��0D\EH�ZH�
PRYH�WKURXJK�JUHDW�VWRUPV�DQG�WURXEOHV��ZLWK�ORWV�
RI�WXUEXOHQFH��DQG�ZH�ORVH�PXFK�ZDWHU�WR�WKH�KRZO�
LQJ�ZLQGV��RU�JDLQ�ZDWHU�IURP�WRUUHQWLDO�UDLQV��
0D\EH�ZH�VWD\�LQ�WKH�WURSLFV��ZDUP�DQG�JHQWOH�H[�
FHSW�IRU�WKH�RFFDVLRQDO�KXUULFDQH��0D\EH�ZH�KHDG�
IRU�WKH�FROGHU�ZDWHUV�XS�QRUWK��%XW�D�VZHOO�LV�JRLQJ�
WR�ODVW�RQO\�VR�ORQJ��6RRQHU�RU�ODWHU�LW·V�JRLQJ�WR�EH�
SXVKHG��SXOOHG��RU�WRUQ�EDFN�LQWR�WKH�ZDWHU�DQG�UH�
WXUQ�WR�WKH�JUHDW�RFHDQ���
�

:H�GR�OLNH�EHLQJ�RXU�RZQ�ZDYH��:H�NQRZ�ZH�DUH�
QRW�WKH�RQO\�ZDYH�RXW�WKHUH��%XW�ZH�DUH�RXU�RZQ�
ZDYH��0RYLQJ�XS�DQG�GRZQ��UROOLQJ�DORQJ��)RU�WKH�
PRVW�SDUW�ZH�OLNH�WR�VWD\�SUHWW\�OHYHO��NHHS�WKLQJV�
ZLWKLQ�ERXQGV��VWD\�ZLWKLQ�RXU�DFFXVWRPHG�UDQJH�RI�
XS�DQG�GRZQ�PRWLRQ��,Q�DQ\�FDVH��ZH�GRQ·W�OLNH�

ZKHQ�SDUW�RI�XV�PRYHV�GRZQ��%XW�ZH·YH�OHDUQHG�WR�
OLYH�ZLWK�WKDW��IRU�WKH�PRVW�SDUW��:H�OLNH�WKH�SDUW�RI�
XV�WKDW·V�PRYLQJ�XS��$QG�ZH·UH�RIWHQ�WU\LQJ�WR�ILQG�
ZD\V�IRU�PRUH�RI�XV�WR�OLIW�XS��0D\EH�LI�ZH�MXVW�ZHQW�
WR�PRUH�UHWUHDWV�PRUH�RI�RXU�ZDYH�FRXOG�EH�PRYLQJ�
XS�DW�DQ\�JLYHQ�WLPH��%XW�PRVW�LPSRUWDQWO\�WR�XV��
ZH�GRQ·W�ZDQW�WR�EUHDN��
�

,I�\RX�ZHUH�WR�DVN�D�ZDYH�DV�VKH�DSSURDFKHG�WKH�
VKRUH³D�QLFH�JUDGXDO��VDQG\�VKRUH�OLNH�KHUH��ZKHUH�
WKH�ZDYH�LV�OLIWHG�XS�JUDFHIXOO\�VWHHSHU�DQG�VWHHSHU�
LQWR�D�QLFH��VPRRWK��EHDXWLIXO�ZDYH³KRZ�VKH�IHHOV��
VKH�PLJKW�VD\�VKH�IHHOV�JUHDW��´,·P�KDYLQJ�WKH�WLPH�
RI�P\�OLIH��,·P�PRYLQJ�IRUZDUG��$QG�GRLQJ�QHZ�DQG�
H[FLWLQJ�WKLQJV��7KDW�ZDV�D�ORQJ�VORJ�WKURXJK�WKH�
RFHDQ��,W�ZDV�RND\�DQG�HYHU\WKLQJ��,�NQRZ�,�KDG�WR�
GR�LW��EXW�,·YH�JUDGXDWHG�IURP�WKDW��,·P�UHDG\�IRU�WKH�
UHDO�OLIH�KHUH�DW�WKH�HGJH�RI�WKH�RFHDQ�µ�
�

$QG�\RX�DVN�WKDW�JURZLQJ�ZDYH�LI�KH�NQRZV�WKDW�KH�
ZLOO�VRRQ�EUHDN�DQG�KH�VD\V��´:KDW�DUH�\RX�WDONLQJ�
DERXW"�,�NQRZ�WKDW�VRPHWLPHV�ZDYHV�GR�KDYH�WR�
EUHDN��EXW�,·P�JRLQJ�WR�DYRLG�WKDW�IRU�TXLWH�D�ELW�
ORQJHU��1R�EUHDNLQJ�IRU�PH��DW�OHDVW�QRW�\HW�µ�
�

%XW�LI�\RX�DVN�D�ZDYH�UXQQLQJ�XS�DJDLQVW�D�VWHHS�
URFN\�VKRUH��RU�D�EUHDNZDWHU�DURXQG�D�KDUERU��KRZ�
KH�IHHOV��\RX·G�JHW�D�GLIIHUHQW�DQVZHU��´:KDW·V�KDS�
SHQLQJ�WR�PH"�,�GLGQ·W�VLJQ�XS�IRU�WKLV��,�ZDVQ·W�
UHDG\�WR�EUHDN�DQG�HYHQ�LI�,�KDG�WR�EUHDN�,�QR�ZD\�
ZDQW�WR�EUHDN�DJDLQVW�WKLV�WKLQJ��7KLV�LVQ·W�IDLU��7KLV�
LV�DOO�ILOO�LQ�WKH�EODQN·V�IDXOW�µ�$QG�WKDW�ZDYH�LV�GHV�
SHUDWHO\�WU\LQJ�WR�WXUQ��7R�VORZ�GRZQ��7R�VWRS��%XW�
EHLQJ�D�ZDYH��KH�FDQ�GR�QRQH�RI�WKRVH�WKLQJV��DQG�
DOO�RI�KLV�HIIRUWV�MXVW�FKXUQ�XS�WKH�ZDWHU��FDXVLQJ�
JUHDW�SDLQ�DQG�GLVUXSWLRQ��
�

$QG�UHJDUGOHVV�RI�RXU�DWWLWXGH��ZKHQ�ZH�ORVH�SDUW�RI�
RXU�ZDYH�IURP�RQH�FRQGLWLRQ�RU�DQRWKHU��ZH�VXIIHU��
7KH�ZLQG�EORZV�RYHU�RXU�VXUIDFH��SHHOLQJ�DZD\�WKH�
WRS�ZDWHU��7KH�ZDWHU�WKDW·V�EHHQ�ULGLQJ�RQ�WRS��HQ�
MR\LQJ�WKH�YLHZ��IHHOLQJ�YHU\�RQ�WRS�RI�LW�DOO�LV�SHHOHG�
DZD\�E\�WKH�ZLQG��VFUHDPLQJ�LQ�SDLQ��:H�GRQ·W�ZDQW�
WR�ORVH�DQ\WKLQJ��ZH�ZDQW�WR�KROG�RQWR�DOO�RI�RXU�ZD�
WHU���
�

�

�

�

�&RQWLQXHG�RQ�SDJH����

´2XU�/LIH�DV�D�:DYHµ�³�FRQWLQXHG�IURP�SDJH���

3DJH���



$QG�ZH�KDYH�YHU\�PL[HG�IHHOLQJV�DERXW�WKH�RWKHU�
ZDYHV��,I�WKH\�ZRXOG�MXVW�DOO�JR�LQ�WKH�VDPH�GLUHF�
WLRQ�DV�XV��VSDFHG�RXW�DERXW�WKH�VDPH��ZH�GRQ·W�
PLQG�WKHP��,Q�IDFW�VRPH�RI�RXU�EHVW�IULHQGV�DUH�
ZDYHV��:H�JHW�DORQJ�SUHWW\�ZHOO��,W·V�QLFH�WR�KDYH�D�
JRRG�FRPPXQLW\�RI�IULHQGO\�ZDYHV�RXW�KHUH�LQ�WKH�
ZDWHU��%XW�VRPHWLPHV�LW�GRHVQ·W�ZRUN�RXW�WKDW�ZD\��
2WKHU�ZDYHV�FROOLGH�ZLWK�XV��WKH\�FKDQJH�RXU�VL]H��
WKH\�PL[�WKHLU�ZDWHU�ZLWK�RXUV��VRPHWLPHV�WKH\�
VODP�LQWR�XV��:H�KDWH�WKRVH�ZDYHV��:H�EODPH�WKHP�
IRU�WKHLU�EDG�PDQQHUV��)RU�QRW�WXUQLQJ�DVLGH�DQG�
JLYLQJ�XV�VSDFH��IRU�PRYLQJ�LQ�WKH�ZURQJ�GLUHFWLRQ��
7KH�IDFW�WKDW�ZH�NQRZ�IXOO�ZHOO�WKDW�D�ZDYH�FDQ·W�
WXUQ�LWVHOI�GRHVQ·W�FKHFN�RXU�DQJHU��RU�DQQR\DQFH��
DQG�RXU�KDWUHG��SDUWLFXODUO\��,�PHDQ��\RX·G�WKLQN�
WKH\·G�MXVW�NQRZ�EHWWHU��
�

6RPHWLPHV�ZH�KLW�D�
ELJ��VXEPHUJHG�URFN�LQ�
WKH�PLGGOH�RI�WKH�
RFHDQ��:H�DUH�GXPE�
HQRXJK�WR�VQDJ�RQ�
VRPH�VXEPHUJHG�URFN�
DQG�ZH�DUH�WRUQ�LQ�WZR��
:H�IHHO�OLNH�VXFK�LGLRWV�
ZKHQ�WKDW�KDSSHQV��:H�
UHDOO\�VKRXOG�KDYH�
NQRZQ�EHWWHU��:H�
VKRXOG�KDYH�OLVWHQHG�
PRUH�FDUHIXOO\�LQ�JHRJ�
UDSK\�FODVV��,·P�VXUH�
WKH�WHDFKHU�SUREDEO\�
PHQWLRQHG�WKDW�GDUQ�
URFN��$QG�HYHQ�WKRXJK�
ZH�GLGQ·W�KDYH�D�VXIIL�
FLHQW�DPRXQW�RI�NQRZO�
HGJH�RI�HYHU\�REVWDFOH�
DQG�SRWHQWLDO�SUREOHP�LQ�WKH�RFHDQ��\RX·G�WKLQN�ZH�
FRXOG�KDYH�EHHQ�DW�OHDVW�SD\LQJ�D�OLWWOH�PRUH�DWWHQ�
WLRQ�DQG�DYRLGHG�WKH�GDUQ�WKLQJ��,�PHDQ��ZKDW�ZHUH�
ZH�WKLQNLQJ��UDPPLQJ�LQWR�D�URFN�OLNH�WKDW"�
�

6RPHWLPHV�ZH�SDVV�WKURXJK�DQ�DUHD�ZKHUH�WKH�DLU�
LV�SXVKLQJ�GRZQ�RQ�WKH�RFHDQ�UHDOO\�KDUG�²�D�WURSL�
FDO�GHSUHVVLRQ��,�WKLQN�WKH\�FDOO�WKHP�²�DQG�ZH�JHW�
IODWWHQHG�RXW��VTXLVKHG�GRZQ��UHDOO\�GHSUHVVHG��
7KLV�IHHOV�DZIXO�WR�XV��:H�DUH�IODWWHQHG�GRZQ�DO�
PRVW�ULJKW�EDFN�LQWR�WKH�RFHDQ�IURP�ZKLFK�ZH�
FDPH��:H�EODPH�RXUVHOYHV�IRU�WKLV�WRR��:K\�DP�,�VR�
GHSUHVVHG"�:K\�FDQ·W�,�MXVW�EXFN�XS�DQG�JHW�RXW�RI�

WKLV"�%XW�HYHQWXDOO\�ZH�GR�SDVV�RXW�RI�LW�DQG�VRPH�
KRZ�ZH�KDG�DOO�RI�RXU�HQHUJ\�WKURXJK�WKH�ZKROH�
WHUULEOH�WLPH�DQG�ZH�VXUJH�EDFN�SUHWW\�PXFK�WR�RXU�
RULJLQDO�VL]H��$QG�WKHQ�ZH�GR�RXU�EHVW�WR�IRUJHW�DOO�
DERXW�WKDW�WHUULEOH�WLPH�RI�PRYLQJ�WKURXJK�WKH�GH�
SUHVVLRQ�DQG�EDVLFDOO\�KRSH�WKDW�WKDW�ZLOO�QHYHU�
KDSSHQ�DJDLQ��
�

:H�KDYH�D�ORW�RI�LGHDV�DV�ZH·UH�WUDYHOLQJ�DORQJ�
WKURXJK�DOO�RI�WKHVH�DGYHQWXUHV��6R�PDQ\�LGHDV�
EDVHG�RQ�PHPRULHV�RI�ZKHUH�ZH�ZHUH�EHIRUH��LGHDV�
DERXW�ZKHUH�ZH·UH�JRLQJ�DQG�ZKDW�PLJKW�KDSSHQ�
QH[W�LQ�RXU�MRXUQH\���
�

%XW�PRVWO\�ZH�KDYH�
LGHDV�DERXW�ZKR�ZH�
DUH��:KDW�NLQG�RI�
ZDYH�ZH�DUH��ZKDW�
RXU�ZDYH�YDOXHV�DUH��
DQG�KRZ�GLIIHUHQW�
ZH�DUH�IURP�DOO�RI�
WKH�RWKHU�ZDYHV��
6XUH��VRPH�RI�WKHP�
ORRN�D�ORW�OLNH�XV��
EXW�DQ\RQH�LQ�WKH�
NQRZ�FDQ�VHH�KRZ�
XQLTXH�ZH�DUH��'H�
SHQGLQJ�RQ�WKH�ZLQG�
DQG�RWKHU�FRQGLWLRQV�
ZKHQ�ZH�ZHUH�ERUQ��
ZH�PLJKW�EH�D�ELJ�
VWURQJ�ZDYH��D�ELW�
WDOOHU��D�ELW�PRUH�
FRQILGHQW�WKDQ�RXU�
IHOORZV�DQG�ZH�
PLJKW�IHHO�MXVW�D�ELW�

VXSHULRU�WR�WKHP��,�PHDQ��ZH�VWLOO�WU\�WR�EH�QLFH�DQG�
DOO��EXW�\RX�NQRZ�KRZ�LW�LV�ZLWK�WKRVH�VPDOOHU�
ZDYHV��
�

2U�PD\EH�FRQGLWLRQV�FUHDWHG�XV�DV�D�VPDOOHU�ZDYH��
$�ZHDNHU�ZDYH��:H�FDQ·W�VHH�VR�IDU��7KH�RWKHU�ODU�
JHU�ZDYHV�DOO�DURXQG�XV�EORFN�RXU�YLHZ��,W·V�KDUG�WR�
IHHO�VR�FRQILGHQW�LQ�RXUVHOYHV��,W·V�KDUG�WR�KDYH�
PXFK�RI�D�VHQVH�RI�ZKDW�RXU�SXUSRVH�LQ�OLIH�LV�DQG�
ZKHUH�ZH·UH�JRLQJ��%XW�\RX�NQRZ�ZH�JHW�E\�RND\�
DQG�ILQG�RXU�QLFKH��,W·V�QRW�WKDW�EDG��

6RPHWLPHV��GXH�WR�WKH�YDULRXV�FRQGLWLRQV�LQ�WKH�

�&RQWLQXHG�RQ�SDJH��� ��

´2XU�/LIH�DV�D�:DYHµ�³�FRQWLQXHG�

3DJH���

6XQVHW�DW�6DPLVK�,VODQG�6HVVKLQ����a����SKRWR�E\�&KULV�%XUNKDUW�



RFHDQ��WKLV�FDQ�FKDQJH�DQG�ZH�JR�IURP�EHLQJ�D�
ODUJH��FRQILGHQW�ZDYH�WR�D�VPDOOHU��LQVHFXUH�ZDYH�²�
WKDW·V�WKH�ZRUVW��1R�RQH�OLNHV�WKDW��2U�HTXDOO\�IULJKW�
HQLQJ��VRPH�JUHDW�IRUFH�PLJKW�IRUFH�DQ�LQVHFXUH�
ZDYH�RXW�RI�WKH�TXLHW�FRUQHU�RI�WKH�RFHDQ�ZKHUH�
ZH·YH�PDGH�RXUVHOYHV�UHODWLYHO\�FRPIRUWDEOH�DQG�
LQWR�WKH�OLPHOLJKW��:H�EHFRPH�LPSRUWDQW�DQG�ID�
PRXV�DQG�SUREDEO\�FRPSOHWHO\�XQVWDEOH��
�

%XW�WKURXJK�LW�DOO�ZH�ZDQW�WR�KROG�LW�WRJHWKHU��7KH�
ODVW�WKLQJ�ZH�ZDQW�WR�GR�LV�EH�WRUQ�DSDUW�DQG�WR�IDOO�
EDFN�LQWR�WKH�RFHDQ��
�

2XU�IHHOLQJV�DERXW�WKH�RFHDQ�DUH�D�ELW�FRQIOLFWHG��
:H�NQRZ�WKDW�WKH�RFHDQ�LV�LPSRUWDQW��7KDW�LW·V�
GRZQ�WKHUH�VRPHZKHUH��,W�LV�JRRG�WKDW�WKHUH�ZDV�
DQ�RFHDQ�IRU�XV�WR�EH�ERUQ�IURP��:H�IHHO�VRPH�GXW\�
WR�EH�JUDWHIXO�WR�WKH�RFHDQ�IRU�EHLQJ�DURXQG�DW�WKH�
ULJKW�WLPH��%XW�UHDOO\��DW�WKLV�SRLQW�,·G�EH�MXVW�DV�
KDSS\�LI�WKH�RFHDQ�ZRXOG�MXVW�OHDYH�PH�DORQH��DOO�
ULJKW"�,�PHDQ��,·P�P\�RZQ�ZDYH�DQG�,�GRQ·W�NQRZ�
VRPH�ELJ��ROG�RFHDQ�PHVVLQJ�ZLWK�PH���
�

$QG�ZH�GR�IHDU�FUDVKLQJ�LQWR�SLHFHV��:H�GRQ·W�ZDQW�
WR�OHW�JR�RI�RXU�IRUP�DQG�VOLGH�EDFN�LQWR�WKH�GHSWKV��
�

%XW�ZKDW�LI�ZH�FRXOG�VRPHKRZ�FKDQJH�RXU�DWWL�
WXGH"�
�

:KDW�LI�ZH�FRXOG�UHDOO\�IHHO�WKH�RFHDQ"�:KDW�LI�ZH�
GHYHORSHG�WKH�FRXUDJH�WR�DOORZ�RXU�DWWHQWLRQ�WR�
GURS�EHORZ�WKH�VXUIDFH�RI�RXU�ZDYH�LQWR�WKH�
GHSWKV"�:KDW�LI�ZH�ZHUH�WR�EUHDWKH�GRZQ�WR�WKH�
ERWWRP�RI�RXU�ZDYH�DQG�VHH�ZKDW�WKDW�ERXQGDU\�
EHWZHHQ�RXU�ZDYH�DQG�WKH�UHVW�RI�WKH�RFHDQ�ZDV�
OLNH"�:KDW�LI�ZH�IRXQG�WKDW�LQ�IDFW�WKHUH�LV�QR�
ERXQGDU\�WKHUH�DW�DOO"�:KDW�LI�ZH�FRXOG�DFWXDOO\�
DSSUHFLDWH�WKDW�DQG�HYHQ�UHOD[�DQG�HQMR\�WKDW�G\�
QDPLF�HGJH�ZKHUH�\RX�FDQ·W�UHDOO\�WHOO�ZKHUH�WKH�
RFHDQ�HQGV�DQG�RXU�ZDYH�EHJLQV"�0D\EH�LW�ZRXOG�
KHOS�XV�UHOD[�DERXW�WKLV�IHDU�ZH�KROG³WKLV�IHDU�RI�
GLVVROXWLRQ��%HFDXVH�ZKDW·V�UHDOO\�FKDQJLQJ�ZKHQ�
RXU�ZDYH·V�ZDWHU�UHWXUQV�WR�WKH�ERWWRP�RI�WKH�
RFHDQ"�
�

0D\EH�LI�ZH�WUXO\�XQGHUVWRRG�RXU�RULJLQDO�RFHDQ�
QDWXUH�ZH�ZRXOG�NQRZ��ZH�ZRXOG�UHDOO\�NQRZ��WKDW�
VRRQHU�RU�ODWHU�VRPH�RI�RXU�ZDWHU�ZRXOG�EH�D�ZDYH�
DJDLQ��$QG�OHWWLQJ�JR�RI�RXU�VKDSH�ZRXOGQ·W�EH�DQ�

LVVXH��:H�ZRXOG�VHH�WKDW�WR�WKLQN�WKDW�WKLV�SDUWLFX�
ODU�ZDYH�ZRXOG�ULVH�DJDLQ�MXVW�DV�LW�LV�GRHVQ·W�PDNH�
VHQVH��7KDW�VRPHKRZ�DOO�RI�RXU�ZDWHU�FRXOG�VWD\�
WRJHWKHU�DV�LW�WUDYHOV�DQG�VZLUOV�DURXQG�LQ�WKH�GHHS�
RFHDQ�FXUUHQWV�LQ�WKH�FRPSDQ\�RI�ZKDOHV�LV�QRW�JR�
LQJ�WR�KDSSHQ��:H�ZRXOG�XQGHUVWDQG�WKDW�LW�MXVW�
GRHVQ·W�JR�WKDW�ZD\��7KDW�LW·V�QRW�D�PDWWHU�RI�ZKDW�
ZH�ZLVK�IRU�RU�GRQ·W�ZLVK�IRU��%XW�WKDW�VRRQHU�RU�
ODWHU�RXU�ZDWHU�ZLOO�DULVH�RQFH�DJDLQ�LQWR�WKH�GD\�
OLJKW�RI�WKLV�ZRUOG��$QG�OHWWLQJ�JR�RI�RXU�VKDSH�ZRXOG�
WUXO\�IHHO�OLNH�MXVW�RQH�SDUW�LQ�D�JUHDW�DQG�QDWXUDO�
F\FOH��$�F\FOH�WKDW�ZH�ZRXOG�DOORZ�WR�WXUQ�ZLWKRXW�
ILJKWLQJ�LW��
��

$QG�PD\EH�RQFH�ZH�XQGHUVWDQG�WKH�LPPHQVLW\�RI�
WKH�RFHDQ��ZH�FDQ�VWDUW�WR�IHHO�ZKDW�WKH�RFHDQ�
IHHOV��LQVWHDG�RI�MXVW�ZKDW�RXU�RZQ�OLWWOH�ZDYH�IHHOV��
$QG�WKHQ�ZH�FDQ�IHHO�WKH�JUHDW�SXOO�RI�WKH�PRRQ�IDU��
IDU�DERYH�XV��$QG�IHHO�WKH�VWHDG\�GUDJ�RI�WKH�WUDGH�
ZLQGV�DFURVV�RXU�VXUIDFH��$QG�LQFUHGLEOH�HQHUJ\�RI�
KXUULFDQHV�DQG�VWRUPV�SORZLQJ�DFURVV�XV��$QG�
ZKHQ�RWKHU�ZDYHV�EDQJ�LQWR�XV�ZH�ZLOO�EH�DEOH�WR�
XQGHUVWDQG�WKH�SRZHUIXO�IRUFHV�EHKLQG�WKHLU�WUDMHF�
WRULHV�DQG�WKHLU�VKDSHV�DQG�DWWLWXGHV��$QG�ZH�ZLOO�
EH�DEOH�WR�V\PSDWKL]H�ZLWK�WKHP�WR�WKH�H[WHQW�WKDW�
LW·V�QR�SUREOHP�IRU�XV�LI�WKH\�VODP�LQWR�XV�DQG�UH�
GXFH�XV��7KH�LGHD�RI�´\RXµ�KXUWLQJ�´PHµ�ZRXOG�
QHYHU�RFFXU�WR�XV�DV�ZH�VWDUW�WR�DSSUHFLDWH�WKH�DF�
WXDO�RFHDQLF�FRQWH[W�RI�RXU�OLIH�DV�D�ZDYH���
�

$QG�PD\EH�RQFH�ZH�PDWXUH�LQ�RXU�XQGHUVWDQGLQJ�
WR�ZKHUH�ZH�FDQ�H[SHULHQFH�DQG�XQGHUVWDQG�WKH�
SRZHUIXO�IRUFHV�GULYLQJ�RXU�IHOORZ�ZDYHV�DURXQG��ZH�
FDQ�QRWLFH�²�DK�KD�²�WKDW�WKRVH�VDPH�IRUFHV�GULYH�
XV��$QG�ZH�FDQ�VWRS�EODPLQJ�RXUVHOYHV�ZKHQ�WKLQJV�
GRQ·W�ZRUN�RXW�WKH�ZD\�ZH·G�SODQQHG��:H�FDQ�WUXO\�
IRUJLYH�RXUVHOYHV��:H�FDQ�VWRS�ZRUU\LQJ�DERXW�ZKDW�
ZH·OO�EUHDN�DJDLQVW�QH[W��0D\EH�LW�ZLOO�EH�WKH�EHDXWL�
IXO�EHDFK�E\�0DU�GH�-DGH��PD\EH�LW�ZLOO�EH�DQ�XJO\�
EUHDNZDWHU�DURXQG�DQ�SROOXWHG�KDUERU��LW�ZRQ·W�PDW�
WHU�WR�XV�DQ\PRUH��:H�ZLOO�XQGHUVWDQG�WKDW�ZH·YH�
GRQH�RXU�EHVW�LQ�RXU�MRXUQH\�DQG�WKDW�LW·V�HQGLQJ�
QRZ��:H�FDQ�WUXO\�UHOD[��
�

0D\�\RX�WRXFK�WKH�EHDXWLIXO�RFHDQ�QDWXUH�RI�\RXU�
OLIH�LQ�WKLV�YHU\�UHWUHDW��7KDQN�\RX�YHU\�PXFK���_ �

´2XU�/LIH�DV�D�:DYHµ�³�FRQWLQXHG�

3DJH����



$V�,�HQMR\�D�TXLHW�ZHHNHQG�FDPSLQJ�LQ�WKH�1RUWK�
&DVFDGHV��,�UHFDOO�WKH�PHDQLQJ�RI�VDQJKD���,Q�WUXWK��
WKH�WUHHV�ILUVW�WDXJKW�PH�DERXW�VDQJKD���0\�LQLWLDO�
ORQJLQJ�WR�EH�LQ�VDFUHG�FRPPXQLW\�LQVWLQFWXDOO\�GUHZ�
PH�LQWR�WKH�IRUHVW���7KH�0DSOHV�RI�1RUWKHUQ�9HU�
PRQW��WKH�&HGDUV�RI�6RXWKHDVW�$ODVND��DQG�WKH�
+HPORFNV�RI�:HVWHUQ�:DVKLQJWRQ�GHPRQVWUDWHG�WR�
PH�WKHLU�UHODWLRQV���7KH�HFRORJ\�RI�WKHVH�IRUHVWV�
WDXJKW�PH�KRZ�WR�ZHDWKHU�WKH�VWRUPV�LQ�P\�OLIH�DQG�
KRZ�WR�OLVWHQ�IRU�WUXWK���7KHLU�SURIRXQG�VWUXFWXUH�
JDYH�PH�WKH�VWUHQJWK�WR�JR�LQWR�WKH�URRWV�RI�P\�RZQ�
H[LVWHQFH��P\�RZQ�WUXWK��
�
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�

4XHVWLRQV�WKDW�WURXEOH�PH�DUH�DQVZHUHG�E\�WKH�VLP�
SOH�FODULW\�RI�IRUHVW�VWUHDPV���0\�LVRODWLRQ�GLVVLSDWHV�
LQ�WKH�OLJKW�RI�D�IRUHVW·V�LQWHUFRQQHFWLRQV����
�

�6WLOO��,�DP�D�ZRPDQ�LQ�WKH�ZRUOG�DQG�VRPHWKLQJ�
GHHS�LQVLGH�KDV�DOZD\V�SXVKHG�PH�WR�EH�RI�WKH�
ZRUOG���<HDUV�DJR��,�VWDUWHG�P\�UHOXFWDQW�VHDUFK�IRU�
RWKHUV�ZKR�ZHUH�DOVR�VWULYLQJ�WR�H[SUHVV�WKH�VLPSOLF�
LW\�RI�WUXWK���$V�P\�VHDUFK�EHFDPH�PRUH�HDUQHVW��WKH�

H[SUHVVLRQV�,�IRXQG�EHFDPH�VLPSOHU���7KHQ�DW�ODVW�,�
VDW�XSRQ�WKH�IORRU�RI�RXU�=HQGR�DQG�,�VLJKHG�ZLWK�
JUHDW�UHOLHI���,�IHHO�WKDW�LQ�WKH�FRPSDQ\�RI�VDQJKD�,�
DP�SHUPLWWHG�WR�EH�FRPSOHWH���7KLV�LV�WKH�SRZHU�RI�
VDQJKD���$V�WKH�VXQ�ULVHV�DERYH�WKH�SHDNV�VXUURXQG�
LQJ�P\�FDPS�DW�&DVFDGH�3DVV��WKH�VDFUHG�PRXQWDLQ�
LV�UHIOHFWHG�LQ�WKH�TXLHW�DOSLQH�ODNH���$�FRPPXQLW\�
WKDW�FDQ�UHIOHFW�WKH�SRZHU�RI�DQ�LQGLYLGXDO·V�VWDWH��
PRPHQW�E\�PRPHQW��LV�WUXO\�VDFUHG��
�

�7KHUH�LV�QR�FRQIOLFW�IRU�PH�LQ�WKH�IRUHVW��MXVW�DV�
WKHUH�LV�QR�FRQIOLFW�IRU�PH�WR�VLW�ZLWK�RWKHUV�LQ�WKH��

=HQGR���%RWK�FRPPXQLWLHV�DUH�VDFUHG�LQ�P\�H\HV���
%RWK�VDQJKDV�DOORZ�PH�WR�VLW�DQG�EUHDWKH���3K\VLFDO�
SDLQ��IHDU��DQ[LHW\�PD\�ZDVK�RYHU�PH�DJDLQ�DQG�
DJDLQ���,�PD\�VWXPEOH�DQG�ORRN�IRU�ZDWHU�RQ�WKH�
EDQNV�RI�WKH�ULYHU��EXW�WUXWK�ZLOO�DOZD\V�UHWXUQ�PH�WR�
VDQJKD�����6DQJKD�VXSSRUWV�PH�ZLWK�LWV�FROOHFWLYH�
ZLVGRP��DV�,�LQ�UHWXUQ��VXSSRUW�LW�ZLWK�P\�RZQ�H[�
SUHVVLRQ�RI�WUXWK���_ �

3DJH����

´7KH�(FRORJ\�RI�6DQJKDµ�E\�6X]DQQH�:\QQH�� ������������������������ -XQH��������

)RUHVW�&DQRS\���a����SKRWR�E\�:DVKLQJWRQ�8QLYHUVLW\�



,�KDYH�EHHQ�RQ�D�VSLULWXDO�MRXUQH\�IRU�DV�ORQJ�DV�,�
FDQ�UHPHPEHU��DOWKRXJK�,�ZDV�RIWHQ�XQDZDUH�RI�LW��
$V�D�FKLOG�JURZLQJ�XS�QHDU�7XOVD��2NODKRPD��,�GH�
YHORSHG�DPELYDOHQW�IHHOLQJV�DERXW�UHOLJLRQ�DQG�
VSLULWXDOLW\��IRU�P\�IDWKHU�ZDV�DQ�DYLG�&KULVWLDQ�ZKR�
DWWHQGHG�FKXUFK�DOPRVW�HYHU\�6XQGD\��DQG�P\�
PRWKHU�ZDV�DQ�RXWVSRNHQ�DJQRVWLF���6KH�ZDV�WROHU�
DQW��KRZHYHU��DQG�DOORZHG�P\�IDWKHU�WR�WDNH�XV�FKLO�
GUHQ�WR�FKXUFK��
�

,�KDG�D�QXPEHU�RI�H[SHULHQFHV�DV�D�FKLOG�WKDW�OHG�
PH�WR�TXHVWLRQV��DERXW�UHOLJLRQ�DQG�VSLULWXDOLW\³
IURP�P\�*UDQGPRWKHU·V�WKUHDW�WKDW�*RG�ZRXOG�
´JHWµ�PH�IRU�D�FKLOGLVK�LQIUDFWLRQ��WR�EHLQJ�VZHSW�XS�
DQG�´VDYHGµ�DW�D�ORFDO�UHYLYDO�PHHWLQJ��WR�WKH�FRQIX�
VLRQ�,�IHOW�LQ�D�WRXU�RI�VHYHUDO�GLIIHUHQW�FKXUFKHV�
ZLWK�P\�&XE�6FRXW�7URRS�DERXW�KRZ�D�EHQHYROHQW�
*RG�FRXOG�FRQGHPQ�WR�KHOO�IRU�DOO�HWHUQLW\�DQ\RQH�
ZKR�GLGQ·W�EHOLHYH�D�FHUWDLQ�ZD\��
�

'HVSLWH�P\�TXHVWLRQV��DW�DJH�����,�DFFHSWHG�&KULVW�
DV�P\�VDYLRU�DQG�ZDV�EDSWL]HG���,W�ZDV�D�ELJ�PR�
PHQW�IRU�PH��DQG�,�IHOW�SURXG��EXW�WKHUH�ZDV�DOVR�
WKLV�QDJJLQJ�IHHOLQJ�WKDW�,�ZDV�MXVW�JRLQJ�WKURXJK�
WKH�PRWLRQV���,�ORQJHG�IRU�GHHSHU�IHHOLQJV�RI�EHOLHI��
�

,Q�P\�HDUO\�WHHQV��,�EHFDPH�REVHVVHG�ZLWK�URFN�DQG�
UROO���,�VWDUWHG�P\�DOEXP�FROOHFWLRQ��DQG�5ROOLQJ�
6WRQH�PDJD]LQH�EHFDPH�P\�%LEOH���,�IRXQG�PHDQ�
LQJ�LQ�WKH�O\ULFV�RI�%RE�'\ODQ��-RKQ�/HQQRQ��*HRUJH�
+DUULVRQ��DQG�RWKHUV���7KURXJKRXW�P\�ODWH�WHHQV�
DQG�HDUO\�WZHQWLHV��,�SOD\HG�JXLWDU��DW�ILUVW�LQ�URFN�
DQG�UROO�EDQGV�DQG�ODWHU�DOO�RYHU�7XOVD�DV�D�VROR�DFW���
2QH�QLJKW�ZKHQ�,�ZDV�SOD\LQJ�LQ�D�FOXE��D�JX\�,�NQHZ�
LQYLWHG�PH�WR�FRPH�VLQJ�DW�KLV�FKXUFK��WKH�+RSH�
8QLWDULDQ�8QLYHUVDOLVW�&KXUFK���,�SOD\HG��DQG�DIWHU�
ZDUG�VWD\HG�IRU�WKH�VHUPRQ���,�ZDV�VXUSULVHG��7KH�
PLQLVWHU�ZDV�DQ�DYRZHG�DWKHLVW��DQG�WKH�WKLQJV�KH�
ZDV�VD\LQJ�ULJKW�WKHUH�LQ�XOWUD�FRQVHUYDWLYH�7XOVD�
ZHUH�VR�VKRFNLQJ�WKDW�,�NHSW�WXUQLQJ�DURXQG�WR�VHH�
LI�WKH�SROLFH�ZHUH�DUULYLQJ���$OWKRXJK�,�ZDV�LQWULJXHG�
E\�WKLV�H[SHULHQFH��LW�ZDV�RYHU�WKH�WRS�IRU�PH�DW�WKH�
WLPH��
�

/DWHU��ZKHQ�,�ZDV�LQ�P\�PLG�WZHQWLHV��,�PHW�DQG�IHOO�
LQ�ORYH�ZLWK�P\�ZLIH��/LVD³WKH�ILUVW�SHUVRQ�,�KDG�
HYHU�NQRZQ�ZHOO�ZKR�ZDV�YHU\�VSLULWXDO�EXW�IHOW�QR�
QHHG�WR�EHORQJ�WR�DQ\�UHOLJLRXV�LQVWLWXWLRQ���2QH�
HYHQLQJ�DIWHU�/LVD�DQG�,�ZHUH�PDUULHG��ZH�ZDWFKHG�
%LOO�0R\HUV�LQWHUYLHZ�-RVHSK�&DPSEHOO�RQ�D�SUR�

JUDP�FDOOHG�7KH�3RZHUV�RI�0\WK���7KH�LQWHUYLHZ�
DZRNH�LQ�PH�D�IDVFLQDWLRQ�ZLWK�VSLULWXDOLW\�WKDW�FRQ�
WLQXHV�WR�WKLV�GD\���,Q�IDFW��,�DP�VR�IRQG�RI�&DPS�
EHOO·V�RIWHQ�TXRWHG�SKUDVH��´)ROORZ�\RXU�EOLVV�µ�WKDW�
,�KDYH�LW�RQ�D�EXPSHU�VWLFNHU�RQ�WKH�EDFN�RI�P\�
WUXFN��
�

$W�DERXW�WKLV�WLPH��D�IULHQG�LQYLWHG�/LVD�DQG�PH�WR�
FRPH�WR�KLV�FKXUFK��ZKLFK��LURQLFDOO\��ZDV�WKH�VDPH�
8QLWDULDQ�FKXUFK�ZKHUH�,�KDG�SHUIRUPHG�HDUOLHU���
:H�ZHQW�DQG�HQMR\HG�LW�VR�PXFK�WKDW�ZH�UHWXUQHG�
DQG�HYHQWXDOO\�EHFDPH�PHPEHUV���:KHQ�ZH�PRYHG�
WR�%HOOLQJKDP�LQ�������ZH�MRLQHG�WKH�ORFDO�8QLWDU�
LDQ�FKXUFK�DQG�HQMR\HG�D�ORQJ�DVVRFLDWLRQ�WKHUH³,�
HYHQ�VHUYHG�WZR�\HDUV�RQ�WKHLU�%RDUG����
�

7KH�8QLWDULDQ�FKXUFK�LV�LGHRORJLFDOO\�ZLGH�RSHQ��
DOORZLQJ�D�YHU\�EURDG�UDQJH�RI�WRSLFV�IRU�VHUPRQV��
2QH�6XQGD\�WKH�VSHDNHU�ZDV�D�%XGGKLVW���,�UHPHP�
EHU�OLVWHQLQJ�WR�KLP�VSHDN��WKLQNLQJ��´<HV��,�DJUHH�
ZLWK�WKDW�µ�DQG�´2K��,�OLNH�WKDW�µ��,�EHJDQ�UHDGLQJ�
DERXW�%XGGKLVP��DQG�WKH�PRUH�,�UHDG��WKH�PRUH�,�
ZDV�GUDZQ�WR�LW���$IWHU�UHDGLQJ�6WHSKHQ�%DWFKHORU·V�
%XGGKLVP�:LWKRXW�%HOLHIV��,�GHFLGHG�WR�WDNH�XS�
PHGLWDWLRQ��,Q�P\�UHDGLQJ��,�NHSW�FRPLQJ�DFURVV�WKH�
´WULSOH�WUHDVXUHµ³,�WDNH�UHIXJH�LQ�%XGGKD��,�WDNH�
UHIXJH�LQ�'KDUPD��,�WDNH�UHIXJH�LQ�6DQJKD���,�UHDO�
L]HG�,�ZDQWHG�WR�PHGLWDWH�IRUPDOO\�ZLWK�D�JURXS���,�
UHVHDUFKHG�%XGGKLVP�RQ�WKH�LQWHUQHW�DQG�VWXP�
EOHG�DFURVV�WKH�%HOOLQJKDP�=HQ�*URXS·V�ZHEVLWH���
�

2Q�D�7KXUVGD\�HYHQLQJ��,�FDPH�WR�WKH�'KDUPD�+DOO��
DUULYLQJ�ODWH��ZHQW�XS�ERWK�IOLJKWV�RI�VWDLUV��OLVWHQLQJ�
LQWHQWO\�IRU�DQ\�VRXQGV���,�SHHNHG�DURXQG�WKH�
VFUHHQ�OHDGLQJ�LQWR�WKH�PHGLWDWLRQ�URRP�DQG�VDZ�
DERXW����SHRSOH�ZDONLQJ�YHU\�VORZO\�DURXQG�WKH�
URRP���7KHQ�,�VDZ�7LP�ZLWK�KLV�VKDYHG�KHDG�DQG�
EODFN�UREH��DQG�TXLHWO\�,�WXUQHG�DQG�ZDONHG�EDFN�
GRZQ�WKH�VWDLUV�DQG�RXW�WKH�GRRU���,W�ZDV�MXVW�D�OLWWOH�
WRR�GLIIHUHQW�IRU�PH��
�

7KH�QH[W�ZHHN�,�WULHG�WKH�9LSDVVDQD�JURXS�LQVWHDG���
,�HQMR\HG�WKH�PHGLWDWLRQ�DQG�ZDV�LQYLWHG�WR�VWD\�IRU�
WKH�GLVFXVVLRQ�SHULRG��EXW�,�ZDVQ·W�TXLWH�FRPIRUW�
DEOH�ZLWK�WKHLU�IRUPDW��VR�,�ZHQW�KRPH���2Q�7KXUV�
GD\�,�GHFLGHG�WR�WU\�=HQ�DJDLQ��WKLV�WLPH�DUULYLQJ�
EHIRUH�WKH�EHJLQQLQJ�RI�]D]HQ���-RKQ�:LOH\�PHW�PH�
DQG�WROG�PH�DERXW�]D]HQ�DQG�WKH�VHUYLFH���$IWHU��

�&RQWLQXHG�RQ�SDJH�����

´0\�-RXUQH\�WR�=HQµ�E\�-RKQ�.HLWK�� � ����������������� � 0D\�������

3DJH����



KDYLQJ�UHDG�DERXW�DOO�WKH�ERZLQJ�WKDW�WDNHV�SODFH�
LQ�=HQ��,�ZDV�OHHU\��EXW�,�GHFLGHG�WR�VWD\�DQG�SDUWLFL�
SDWH���7R�P\�VXUSULVH��ZKHQ�,�GLG�P\�ILUVW�IXOO�SURV�
WUDWLRQ��,�IRXQG�P\VHOI�IHHOLQJ�VR�HPRWLRQDO�WKDW�
WHDUV�FDPH�WR�P\�H\HV�DQG�P\�KHDUW�IHOW�KHDY\���,�
GLGQ·W�XQGHUVWDQG�WKLV��EXW�ODWHU�ZKHQ�,�WROG�/LVD�
DERXW�LW��VKH�VDLG�LW�ZDV�P\�VSLULW�UHFRJQL]LQJ�LW�KDG�
MXVW�FRPH�KRPH��
�

7KH�QH[W�7KXUVGD\��-D\�&KULVWHQVHQ�PHW�ZLWK�PH����
PLQXWHV�EHIRUH�]D]HQ�DQG�OHG�PH�WKURXJK�D�VHUYLFH�
VR�,�FRXOG�IHHO�PRUH�FRPIRUWDEOH�ZLWK�LW���,�IRXQG�
WKDW�,�OLNHG�WKH�IRUPDOLW\�RI�WKH�ERZLQJ��WKH�FKDQW�
LQJ��DQG�WKH�EHOOV���,W�KDG�D�QLFH��FHQWHULQJ�HIIHFW�RQ�
PH���$IWHU�D�IHZ�PRQWKV��,�DWWHQGHG�D�UHWUHDW�DW�WKH�
'KDUPD�+DOO�OHG�E\�1RUPDQ�)LVFKHU���:KLOH�WKH�FRQ�
WLQXLQJ�SHULRGV�RI�]D]HQ�ZHUH�DW�WLPHV�TXLWH�SDLQ�
IXO��1RUPDQ·V�'KDUPD�WDONV�DQG�WKH�IHHOLQJ�RI�SDU�
WLFLSDWLQJ�ZLWK����RWKHU�SHRSOH�LQYLJRUDWHG�P\�SUDF�
WLFH���$IWHUZDUG��,�VLJQHG�XS�WR�DWWHQG�WKH�VL[�GD\�
VHVVKLQ�DW�/RRQ�/DNH�LQ�%�&��
�

7KH�/RRQ�/DNH�VHVVKLQ�SURYHG�WR�EH�D�ELJ�FKDOOHQJH�
IRU�PH���$IWHU�VHYHUDO�KRXUV�WKH�ILUVW�GD\��P\�NQHHV�
IHOW�OLNH�VRPHRQH�ZDV�GULYLQJ�KRW�VSLNHV�WKURXJK�
WKHP���$W�WKH�HQG�RI�WKH�GD\��,�FUDZOHG�LQWR�P\�
EXQN��NQHHV�WKUREELQJ��WKLQNLQJ�WKHUH�ZDV�QR�ZD\�,�
FRXOG�JHW�WKURXJK�ILYH�PRUH�GD\V���,�ZRQGHUHG�KRZ�,�
FRXOG�VQHDN�RXW�WR�P\�WUXFN�DQG�OHDYH��EXW�,�MXVW��

�

FRXOGQ·W�DOORZ�P\VHOI�WR�GR�LW���2Q�WKH�WKLUG�GD\��VWLOO�
LQ�SDLQ��,�KDG�P\�ILUVW�GRNXVDQ�ZLWK�1RUPDQ���,�WROG�
KLP�DERXW�WKH�SDLQ�LQ�P\�NQHHV�DQG�QRZ�LQ�P\�
EDFN���+H�WROG�PH�WKDW�LI�,�FRXOG�ILQG�D�ZD\�WR�UHDOL]H�
WKH�SDLQ�LQVWHDG�RI�DYRLGLQJ�LW��,�ZRXOG�KDYH�D�PXFK�
HDVLHU�WLPH���+H�LQVWUXFWHG�PH�WR�H[WHQG�P\�VSLQH���
,�ZDV�D�OLWWOH�GLVDSSRLQWHG��RI�FRXUVH�,�UHDOL]HG�P\�
SDLQ���,W�ZDV�NLOOLQJ�PH���%XW�,�GLG�DV�KH�WROG�PH���,�
H[WHQGHG�P\�VSLQH�DQG�FRQFHQWUDWHG�RQ�P\�EUHDWK�
LQJ�DQG�WKH�VHQVDWLRQV�LQ�P\�ERG\��DQG�WKH�SDLQ�GLG�
VHHP�WR�HDVH�XS�TXLWH�D�ELW���,Q�IDFW��LW�HDVHG�WR�WKH�
GHJUHH�WKDW�,�KDG�D�YHU\�LQWHQVH��SRVLWLYH�H[SHUL�
HQFH�LQ�WKH�UHPDLQLQJ�GD\V���7KH�/RRQ�/DNH�UHWUHDW�
EURXJKW�PH�PXFK�GHHSHU�LQWR�P\�SUDFWLFH�DQG�LQ�
WHQVLILHG�P\�LQYROYHPHQW�ZLWK�WKH�=HQ�JURXS���7KLV�
\HDU�,·YH�EHHQ�ZRUNLQJ�RQ�WKH�3UHFHSWV�ZLWK�7LP��
ZLWK�WKH�KRSH�RI�GRLQJ�WKH�-XNDL�FHUHPRQ\��OD\�RUGL�
QDWLRQ��ZLWK�1RUPDQ�VRRQ��
�

7KLQNLQJ�EDFN�RQ�P\�VSLULWXDO�MRXUQH\��,�UHDOL]H�QRZ�
WKDW�,�FRXOG�QHYHU�JHW�EH\RQG�WKH�H[FOXVLYHQHVV�RI�
&KULVWLDQLW\��WKDW�8QLWDULDQLVP�VWLPXODWHG�PH�LQWHO�
OHFWXDOO\�EXW�QRW�VSLULWXDOO\��EXW�WKDW�=HQ�%XGGKLVP�
KDV�FRPSOHWHG�WKH�FLUFOH�IRU�PH��UHWXUQLQJ�PH�WR�
WKH�ZLGH�H\HG�LQQRFHQFH�RI�P\�FKLOGKRRG���7KH�GLI�
IHUHQFH�LV�WKDW�QRZ�,�DP�QRW�VHDUFKLQJ�IRU�WKH�DQ�
VZHUV�RXWVLGH�P\VHOI���_ �

3DJH����

´0\�-RXUQH\�WR�=HQµ�³�FRQWLQXHG�

6DQJKD�ZDONLQJ�DW�WKH������6DPLVK�,VODQG�6HVVKLQ���a���SKRWR�E\�2OLYHU�.HOOKDPPHU��



%XGGKD�ZDV�D�UHDOLVWLF�WHDFKHU��0RQH\�DQG�VRFLDO�
RUGHU�ZHUH�D�JUHDW�FRQFHUQ�WR�KLP�DQG�PDQ\�SXEOLF�
WDONV�DGGUHVVHG�WKHVH�LVVXHV��+H�NQHZ�WKDW�PRVW�IRO�
ORZHUV�FRXOG�QRW�EH�PRQDVWLF�SUDFWLWLRQHUV��VR�KH�
WDONHG�DERXW�UHVSRQVLELOLW\�RI�HDFK�OD\SHUVRQ�WR�SD\�
DWWHQWLRQ�WR�WKH�PDWHULDO�HOHPHQWV�LQ�RQH·V�OLIH����
�

7R�WKH�EDQNHU��$QDWKDSLQGLND��KH�VDLG�WKDW�D�OD\PDQ��
ZKR�OHDGV�DQ�RUGLQDU\�IDPLO\�OLIH��KDV�IRXU�NLQGV�RI�
KDSSLQHVV���7KH�ILUVW�LV�WR�HQMR\�HFRQRPLF�VHFXULW\�
DQG�VXIILFLHQW�ZHDOWK�DFTXLUHG�E\�MXVW�DQG�ULJKWHRXV�
PHDQV��7KH�VHFRQG�LV�VSHQGLQJ�WKDW�ZHDOWK�OLEHUDOO\�
RQ�KLPVHOI��KLV�IDPLO\��KLV�IULHQGV�DQG�UHODWLYHV�DQG�
RQ�PHULWRULRXV�GHHGV���7KH�WKLUG�LV�WR�EH�IUHH�IURP�
GHEWV���7KH�IRXUWK�LV�WR�OLYH�D�IDXOWOHVV�DQG�SXUH�OLIH��
�

,Q�WKH�GLVFRXUVH�RQ�WKH�6L[�'LUHFWLRQV��%XGGKD�DG�
GUHVVHG�WKH�UHVSRQVLELOLW\�RI�OD\SHUVRQV�WR�WKHLU�
WHDFKHUV�DQG�WHPSOHV���+H�SXOOHG�QR�SXQFKHV���+H�
VDLG�WKDW�OD\�SHRSOH�VKRXOG�ORRN�DIWHU�WKH�PDWHULDO�
QHHGV�RI�WKH�UHOLJLRXV�ZLWK�ORYH�DQG�UHVSHFW��WKH�UHOL�
JLRXV�ZLWK�D�ORYLQJ�KHDUW�VKRXOG�LPSDUW�NQRZOHGJH�
DQG�OHDUQLQJ�WR�WKH�ODLW\�DQG�OHDG�WKHP�DORQJ�WKH�
JRRG�SDWK�DZD\�IURP�HYLO��
�

7RGD\��PDQ\�%XGGKLVWV�YLHZ�PRQH\�DV�D�QHFHVVDU\�
HYLO��D�GLUW\�DQG�GLVWDVWHIXO�SXUVXLW��,Q�WKLV�GD\�DQG�

DJH�RI�FRQVXPHULVP��WKH�DFTXLVLWLRQ�RI�JUHDW�ZHDOWK�
DQG�WKH�RYHUW�GLVSOD\�RI�PDWHULDOLVP�PDNH�LW�LV�HDV\�
IRU�XV�WR�HTXDWH�VXFK�EHKDYLRU�DV�WKH�DQWLWKHVLV�RI�
%XGGKLVW�SXUVXLWV���7KH�IODJUDQW�VFRIIODZ�EHKDYLRU�RI�
FRUSRUDWH�H[HFXWLYHV�UHLQIRUFH�RXU�EHOLHI�WKDW�PRQH\�
LV�WKH�VRXUFH�RI�SDLQ�DQG�VXIIHULQJ���)UHTXHQWO\�LW�LV���
%XW�DV�IUHTXHQWO\��ZH�WHQG�WR�RYHUORRN�WKH�0LGGOH�
:D\³WKH�EDODQFH�LQ�RXU�OLYHV��,Q�WKLV�UHVSHFW��VRFLHW\�
ZDV�QR�GLIIHUHQW�WZHQW\�ILYH�KXQGUHG�\HDUV�DJR�WKDQ�
LW�LV�WRGD\��ZKLFK�LV�ZK\�%XGGKD�DGGUHVVHG�WKHVH�LV�
VXHV���%XGGKD·V�ZRUOG�ZDV�DOVR�ILOOHG�ZLWK�JUHHG��
�

&DQ�ZH�DSSO\�%XGGKD·V�WHDFKLQJV�ZLWK�FODULW\�DQG�
EDODQFH�WR�RXU�OLYHV�LQ�WKH���VW�FHQWXU\"��:H�OLYH�LQ�D�
PDWHULDO�ZRUOG��7KH�UHDOLW\�LV�WKDW�ZH�PXVW�HDW��FORWKH��
DQG�VKHOWHU�RXUVHOYHV��:H�PXVW�JR�WKH�GHQWLVW�DQG�
GRFWRU�DQG�SODQ�IRU�RXU�FKLOGUHQ·V�HGXFDWLRQ�DQG�IRU�
RXU�UHWLUHPHQW��%XGGKD�WHDFKHV�XV�WR�WDNH�UHVSRQVL�
ELOLW\�IRU�RXUVHOYHV��RXU�WHDFKHUV�DQG�WHPSOHV��
�

$V�DOZD\V��WKH�%XGGKD�WKUHDGHG�KLV�WDONV�ZLWK�WKH�
QHHG�WR�EH�IUHH�IURP�GHOXVLRQ��WR�PDLQWDLQ�HTXDQLP�
LW\��DQG�WR�SUDFWLFH�WKH�(LJKWIROG�3DWK���_ �
�


6DQG\�7D\ORU�LV�D�UHWLUHG�9LFH�3UHVLGHQW�RI�D�QDWLRQDO�
LQYHVWPHQW�ILUP�DQG�LV�&KDLUSHUVRQ�RI�WKH�,QYHVWPHQW�
&RPPLWWHH�DW�WKH�6DQ�)UDQFLVFR�=HQ�&HQWHU��

´=HQ�DQG�0RQH\µ�E\�6DQG\�7D\ORU�

3DJH����

�

%UHDWKLQJ��ODXJKLQJ��

,�WKURZ�P\�OLIH�

OLNH�D�QHW��

,�KDXO�DQG�JDWKHU��

DOZD\V�LW�EULQJV�EDFN�HQRXJK��
�

6HHLQJ��VPLOLQJ��

ZLWK�FORVHG�H\HV�

,�VFDWWHU�P\�KDUYHVW��

)UHHO\�JLYHQ�

LW�LV�QRW�P\�FRQFHUQ�DQ\�PRUH��
�

�

5HDGLQJ��GUHDPLQJ��

,�ZRQGHU�DERXW�PHULW��

LI�WKHUH�LV�JRRG�DQG�EDG��

DQG�LI�PD\EH�QRW�EHLQJ�

EOLQG�WR�FDXVDOLW\�LV�HQRXJK��
�

+RSLQJ��ZDLWLQJ��

,�ORQJ�IRU�WKH�IXWXUH�

RI�SRYHUW\�DQG�=HQ�

ZLWK�QR�GLVWLQFWLRQ�

EHWZHHQ�PH�DQG�WKH�ZKROH�XQL�
YHUVH��

�

�

*LYLQJ��OLYLQJ��

DOO�WKH�JLIWV�OHIW�

DORQJ�WKH�ZD\�

PXOWLSO\�DQG�UHWXUQ�

EXW�QRWKLQJ�LV�PRUH�WKDQ�HQRXJK��

´(QRXJKµ�E\�&KULV�%XUNKDUW� ��� � �



�
�

3DJH����

6DQJKD�1HZV�

�

7KH�6DQJKD�SURVSHUV�WKURXJK�WKH�RQJRLQJ�YROXQWDU\�
VHUYLFH�RI�PDQ\�PHPEHUV�DQG�IULHQGV��2XU�GHHSHVW�
JUDWLWXGH�WR�DOO�RI�WKHP��
�

&KULV�%XUNKDUW�²�5HJLVWUDU�

7LP�%XUQHWW�²�5HVLGHQW�3ULHVW�DQG�6DQJKD�OHDGHU�

*UHJ�*UHHQDQ�²�3URRIUHDGHU�

/HV�,VKLPRWR�²�%RRNNHHSHU�

-RKQ�.HLWK�²�,QR��+HDG�RI�0HGLWDWLRQ�+DOO��

/LVD�.HLWK�²�7HQ]R��+HDG�&RRN��

0DULO\Q�.UDWW�²�&KLGHQ��$OWDU�&OHDQHU��

&RQQLH�0DUWLQ�²�$QQXDO�VXPPHU�SLFQLF�KRVW�
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1HZVOHWWHU�RI�WKH�
%HOOLQJKDP�=HQ�
3UDFWLFH�*URXS�

General Contact: John Wiley - 360-398-7008, #2  
info@bellinghamzen.org 
 
Retreat questions and registration   
Registrar:   360-312-1094 
registrar@bellinghamzen.org 
     
Resident Priest  
Nomon Tim Burnett:  360-647-2363 
WLP#EHOOLQJKDP]HQ�RUJ�

Outreach Coordinator 
Edie Norton: outreach@bellinghamzen.org�
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